Price Waterhouse Chartered Accountants LLP

Independent auditor’s report
To the Members of Tek Travels Private Limited

Report on the audit of the Standalone financial statements
Opinion

1. We have audited the accompanying standalone financial statements of Tek Travels Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes
in Equity and Cash Flow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information and other explanatory information.

2. Inouropinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2021, and total comprehensive income (comprising of profit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note 42 to the financial statements, which describes the
management’s assessment of the impact of the outbreak of Coronavirus (Covid-19) on the
business operations of the Company, as per which the management believes that no material
adjustments are required in the financial statements as it does not impact the current financial
year. However, in view of the various preventive measures taken (such as complete lock-down
restrictions by the Government of India, travel restrictions, etc.) and highly uncertain economic
environment, a definitive assessment of the impact on the subsequent periods is highly
dependent upon circumstances as they evolve. Qur opinion is not modified in respect of this
matter.
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Other Information

5. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include
the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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10.

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Other Matter

11.

The financial information of the Company for the year ended March 31, 2020 and the transition
date opening balance sheet as at April 1, 2019 included in these Ind AS financial statements, are
based on the previously issued statutory financial statements for the years ended March 31,2020
and March 31, 2019 prepared in accordance with the Companies (Accounting Standards) Rules,
2006 (as amended) which were audited by us, on which we expressed a unmodified opinion
dated September 30, 2020 and September 20, 2019 respectively. The adjustments to those
financial statements for the differences in accounting principles adopted by the Company on
transition to the Ind AS have been audited by us. Our opinion is not modified in respect of these
matters.

Report on other legal and regulatory requirements

12,

13.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:
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(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”,

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in
its Standalone financial statements — Refer Note 38 to the financial statements

i. The Company has long-term contracts including derivative contracts as at March 31, 2021
for which there were no material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2021.

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2021.

14. The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, reporting under Section 197(16) of the Act is not applicable to the
Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Abhishek Rara

Partner

Membership Number 077779
UDIN: 21077779AAAACE8892

Place: Gurugram
Date: September 27, 2021
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Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Tek Travels
Private Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with

reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to
the extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was
established and maintained and if such controls operated effectively in all material respects.

. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Standalone financial statements in accordance with generally accepted accounting principles, and
< Charlereg

‘.\‘P'I.i' AC.5




Annexure A to Independent Auditors’ Report

Referred to in paragraph 13(f) of the Independent Auditors’ Report of even date to the members of
Tek Travels Private Limited on the Standalone Financial Statements for the year ended March 31,
2021

Page 2 of 2

that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to Standalone financial statements and such internal financial controls with
reference to Standalone financial statements were operating effectively as at March 31, 2021, based
on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. Refer
Para 4 of the main audit report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

e

Abhishek Rara

Partner

Membership Number 077779
UDIN: 21077779AAAACE8892

Place: Gurugram
Date: September 27, 2021
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i. (a)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and equipment.

(b) The Property, Plant & Equipment are physically verified by the Management according to a

(©)

ii.

iii.

(a)

phased programme designed to cover all the items over a period of 3 years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and equipment has been physically
verified by the Management during the year and no material discrepancies have been noticed
on such verification.

The Company does not own any immovable properties as disclosed in Note 3 on Property, Plant
and equipment to the financial statements. Therefore, the provisions of Clause 3(i)(c) of the
said Order are not applicable to the Company.

The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not.applicable to the
Company.

The Company has granted secured loans to one company covered in the register maintained
under Section 189 of the Act.

In respect of the aforesaid loans, the terms and conditions under which such loans were granted
are not prejudicial to the Company’s interest.

(b) In respect of the aforesaid loans, the schedule of repayment of principal and payment of interest

()
iv.
V.
vi.
vil. (a)

has been stipulated, and the parties are repaying the principal amounts, as stipulated, and are
also regular in payment of interest as applicable.

In respect of the aforesaid loans, there is no amount which is overdue for more than ninety days.

The Company has not granted any loans or made any investments, or provided any guarantees
or security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause
3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues in respect to goods and services tax
and income tax have not been regularly deposited with the appropriate authorities and there
has been serious delays in large number of cases, the company is generally regular in depositing
undisputed statutory dues in respect of professional tax, labor welfare fund though there has
been slightly delays in a few cases and is regular in depositing undisputed statutory dues,
including employees’ state insurance, provident fund and other material statutory dues, as
applicable, with the appropriate authorities.
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Further, The extent of arrears of statutory dues outstanding as at March 31, 2021, for a period of more
than six month from the date they become payable as follows:

Name of | Nature of | Amount Period to which | Forum where the | Date of Payment
the dues (Rs.) the amount | dispute is

statute relates pending

Goods and | Tax collected at | 2,489,044 | October 2018 to | 10% of the following | Rs. 191,116 on
Service source  (TCS) September 2020 month April 29, 2021

Tax (GST) | under GST
Rs. 47,099 onJune
25, 2021

Rs. 113,536 on July
24, 2021

Rs. 2,137,293 on
August 27, 2021

Income Tax Deducted at | 1,561,760 FY 2007-08 to|7th of Following | Rs. 1,351,160 on
Tax source 2020-21 month September 23,
2021

Rs. 210,600 on
September 24,
2021

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of sales-tax, duty of customs, duty of excise, value
added tax or goods and services tax which have not been deposited on account of any dispute.
The particulars of dues of income tax and service tax as at March 31, 2021 which deposited on
account of a dispute, are as follows:

Name of | Nature of | Amount (Rs.) Amount Period to | Forum where
the dues Paid under | which the | the dispute is
statute Protest amount relates | pending
(Rs.)
Finance Service 80,300,677 - 2013-2017 Customs, Excise
Act, 1994 | Tax and Service Tax
Appellate
Tribunal
Finance Service 302,019,411 22,651,456 2007-2013 Customs, Excise
Act, 1994 | Tax and Service Tax
Appellate
Tribunal
Income Income Tax | 7,411,237 - AY 2017-18 Deputy
Tax Act, . Commissioner of
1961 Income Tax
Income Income - - AY 2016-17 Commissioner of
Tax Act, | Tax (Net of refund amounting Income Tax
1961 to Rs. 560,183 (Appeals)
adjusted with AY 2016-17)
vili.  As the Company does not have any loans or borrowings from any financial institution or bank

or Government, nor has it issued any debentures as at the balance sheet date, the provisions of
Clause 3(viii) of the Order are not applicable to the Company.
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xi.

Xii.

xiii.

Xiv.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the
Company. Also refer paragraph 14 of the main audit report.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of such related party transactions have been
disclosed in the standalone financial statements as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified under Section 133 of the Act. Further the
company is not required to constitute an Audit Committee under Section 177 of the Act, and
accordingly, to the extent, the provisions of clause 3(xiii) of the order are not applicable to the
company.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of
Clause 3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable
to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

.

Abhishek Rara

Partner

Membership Number 077779
UDIN: 21077779AAAACE8892

Place: Gurugram
Date: September 27, 2021



Tek Travels Private Limited

CIN - U74999D1L.2006PTC1552373

Balance Sheet as at March 31, 2021

(Allamounts in INR millions, unless otherwise stated)

Notes As at March 31, 2021 As at March 31, 2020 As at April 1, 2019
Asscts
Non-current assets
Property, plant and equipment 3 16.22 24.40 23.68
Capilal work-in-progress 3a 0.58 -
Intangible assets 4 118.20 159.03 198.96
Intangible assets under development qa 4.04 25.30 -
Right-of-use asset 5 73.36 158.84 216.92
Financial assets
i. [nvestments
a. Investments in subsidiaries 6a 161.11 156.11 156.11
b. Other investments 6b 0.07 0.07 0.01
ii. Loans 7 8.50 8.15 7.24
iii. Other financial assets 8 53.23 11.00
Deferred tax assets (Net) 9 37.33 22,12 42.84
Other non-current assets 13 E 0.00 0.01
Tatal non-current assets 472064 554.02 56.77
Current assets
Financial assets
i. Investments
a. Other investments 6b 1.24 1..01 125
ii. Trade receivables 10 476.67 1,540.09 2,200.34
iii. Cash and cash equivalents 1L 1,712.38 1,601.70 1,951.98
iv. Bank balances other than (iii) above 12 612.04 315.96 226.58
v. Loans 7 4.10 4.76 0.52
vi. Other financial assets 8 143.78 249.55 33.10
Current tax assels 21 - 19.30 27.05
Other current assets 13 469.45 556.18 346.21
3,419.66 4,288.55 4,787.03
Assels elassified as held for sale 14 673.49 -
Total current asscts 3a83.15 4,288.55 4,787.03
Totil Assels 3:.955.79 4.842.57 5.44:3.80
Equity and liabilities
Equity
Equity share capital 15 18.95 18.95 18.95
Other equily
Reserves and surplus 16 1,775.37 1,679.59 1,289.68
Total equity 1,794.32 1,698,594 1,308.63
Liabilties
Non-current liabilities
Financial liabilities
i. Lease liabilities 30 48.50 105.89 160.86
Employee benefit obligations 18 52.45 48.78 41.66
Contract Liabilities 19(a) 53.04 160.62 B4.55
“Tatal non-current labilitics 15:3.99 315.29 287.07
Current liabilitics
Financial liabilities
i. Trade payables
(a) total outstanding dues of micro and small enterprises 20 - - -
(b) total outstanding dues other than (i)(a) above 20 690.91 1,188.44 2,841.17
il. Lease liabilities 30 33.96 59.30 53.31
iii. Other financial liabilities 17 730.55 552.80 232.12
Employee benefit obligations 18 23.50 20.10 17.89
Contract Liabilities 19(a) 443.89 805.71 557.50
Other current liabilities 19(b) 79.67 202.39 146.11
Current tax liabilities 21 5.00 . .
Total current liabilities 2,007.48 2,828.74 3.848.10
Total iabilities 2,161.47 3.144.03 4,135.17
Total equity and liabilities 395579 4.842.57 5,443.80

The above Balance Sheet should be read in conjunction with the accompanying notes.

This is the Balance Sheet referred to in our report.

For Price Waterhouse Chartered Accountants LLP
Firm registration number; 012754N/N500016
Abhishek Rara

Partner

Membership number : 077779

Place: Gurugram
Date: September 27, 2021

For and on behalf of the board of Directors
Tek Travels Private Limited

Place: Gurugram
Dale: September 27, 2021

Place: Gurugram
Date: September 27, 2021



Tek Travels Private Limited
CIN - U74999DL2006PTC155233

Statement of profit and loss for the year ended March 31, 2021
(All amounts in INR millions, unless otherwise stated)

For the year ended

For the year ended

Notes March 31, 2021 March 31, 2020

Income
Revenue from operations 22 1,021.74 3,792.02
Other income 23 256.09 79.87
Other gains/(losses) — net 24 18.75 54.40
Total income 1,296.58 3,926.29
Expenses
Service fees 326.71 2,121.46
Employee benefit expense 25 447.58 706.01
Finance costs 26 11.85 24.72
Depreciation and amortisation expenses 27 106.81 115.06
Net impairment losses on financial assets 8,10 43.40 25.95
Other Expenses 28 225.14 404.53
Total expenses 1,161.49 3,397.73
Profit before tax 135.09 528.56
Income tax expense 29

Current tax 51.76 120.40

Tax expense related to earlier years 6.46 -

Deferred tax (16.14) 20.10
Profit for the period 93.01 388.06
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit obligations 3.70 2.47
Income tax relating to these items (0.93) (0.62)
Other comprehensive income for the year, net of tax 2.77 1.85
Total comprehensive income for the year 95.78 389.91
Earnings per equity share - Basic and Diluted (in Rs.) 39 49.08 204.75

(Face value of share - Rs. 10 each)

The above statement of Profit and Loss should be read in conjunction with the accompanying notes.

This is the statement of Profit and Loss referred to in our report.

For Price Waterhouse Chartered Accountants LLP
Firm registration number: 012754N/N500016

.

s

Abhishek Rara

Partner

Membership number : 077779
Place: Gurugram

Date: September 27, 2021

DIN: o1112570
Place: Gurugram
Date: September 27, 2021

For and on behalf of the board of Directors of
Tek Travels Private Limited

Gautyav Bhatnagar
Direclor

DIN: 00446482

Place: Gurugram

Date: September 27, 2021



Tck Travels Private Limited

CIN - U74999DL2006PTC155233

Cash Flow Statement for the year ended March 31, 2021
(All amounts in INR millions, unless otherwise stated)

Year Ended March 31,

Yecar Ended March 31,

Notes
2021 2020

Cash flow from operating activities
Profit before tax 135.09 528.56
Adjustments for
Depreciation and amortisation expense 27 106.81 115.06
Unwinding of discount on security deposits 23 (0.65) (0.59)
Gain on termination of leases 23 (1.26) (0.25)
Rent reduction due to Covid-19 23 (7.43) -
Gain on termination of security deposit 23 (0.03) (0.05)
Liability no longer required, written back 23 (161.00) (41.43)
Expected credit loss allowance on trade receivables 10 38.04 25.95
Provision for other receivables from airlines 8 5.36 -
Fair value loss/(gain) on valuation of investments 24/28 (0.23) 0.24
Provision for doubtful advances 28 1.83 1.66
Dividend income 23 (0.07) (0.04)
Interest income 23 (85.65) (37.51)
(Gain) on disposal of property, plant and equipment 24 (0.18) (0.01)
(Gain) on sale of investments 24 - (7.58)
Interest expense - Overdraft” 26 - 0.00
Interest expense - lease liability 26 8.67 15.15
Unrealised foreign exchange Loss 2.79 20.03
Gain on foreign exchange forward contracts 11.52 (11.52)

53.62 607.67
Change in operating assets and liabilities
(Increase)/ Decrease in trade receivables 1,025.52 635.02
(Increase)/ Decrease in other current asscts 84.90 (211.17)
(Increase)/Decrease in loans 2.01 (4.51)
(Increase)/Decrease in other financial assets 35.66 (193.93)
Increase/(Decreasc) in trade payables (378.76) (1,679.39)
Increase/(Decrease) in other financial liabilities 177.13 385.26
Increase/(Decrease) in employee benefit obligations 10.78 11.80
Increase/(Decrease) in other current liabilities including contract liabilities (550.35) 412.22
Cash generated/(used in) from operations 460.50 (37.04)
Income taxes paid (33.93) (112.64)
Net cash inflow/(outflow) from operating aclivities (A) 426.57 (149.68)

# INR 0.00 represents amount below rounding-off norms




Tek Travels Private Limited

CIN - U74999DL2006PTC155233

Cash Flow Statement for the year ended March 31, 2021
(All amounts in INR millions, unless otherwise stated)

Year Ended March 31, Year Ended March 31,
Notes
2021 2020
Cash flows from investing activities
Payments for property, plant and equipment 3 (3.26) (11.04)
Payments for investment in deposits 12 (296.09) (89.38)
Purchase of intangible assets 4 (3.02) (36.27)
Payments made for CWIP 3a (0.58) -
Payments made for intangible assets under development 4a (42.23) (25.30)
Loans to subsidiary company 7 (1.01) -
Sale of property, plant and equipment 0.18 0.01
Interest received 23 85.65 37.51
Dividend received 23 0.07 0.04
Investments in subsidiaries 6a (5.00) -
Investments in equity instruments 6b - (0.06)
Sale of current investments 24 - 7.59
Net cash (outflow) from investing activities (B) (265.29) (116.90)
Cash flows from financing activities
Lease payments (51.62) (69.47)
Money received from/(Payments made to) credit card companies 1.02 (14.23)
Interest expense - Overdraft” - (0.00)
Net cash (outflow) from financing activities (C) (50.60) (83.70)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 110.68 (350.28)
Cash and cash equivalents at the beginning of the financial year 11 1,601.70 1,951.98
Cash and cash equivalents at end of the year 1,712.38 1,601.70
Significant Non Cash financing and investing activities
(Disposal)/Acquisition of right of use asset 5 (40.25) 3.95
(40.25) 3.95

Composition of cash and cash equivalents
Particulars
Cash in hand 11 0.01 0.11
Balances with banks

- in current accounts . 11 394.88 916.56

Deposits with maturity of less than 3 months 11 1,140.82 604.24

Money in transit 11 92,02 16.08

Receivable from credit card companies 11 84.65 64.71
Cash and cash equivalents 1,712.38 1,601.70
Balance as per statement of Cash flows 1,712,38 1,601.70

# INR 0.00 represents amount below rounding-off norms

The above cash flow statement should be read in conjunction with the accompanying notes.

This is the cash flow statement referred to in our report.

For Price Waterhouse Chartered Accountants LLP
Firm registration pumber: 012754N/N500016

-

Abhishek Rara
Partner
Membership number : 077779

Place: Gurugram
Date: September 27, 2021

For and on behalf of the board of Direct
Tek Travels Private Limited

Ankush Nij
Director
DIN: 01112571

Place: Gurugram
Date: September 27, 2021

Gau Bhatnagar
Director
DIN: 00446482

Place: Gurugram
Date: September 27, 2021.
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Tek Travels Private Limited
CIN - U74999DL2006PTC155233
Notes forming part of the financial statements

General information

Tek Travels Private Limited (the ‘Company’) is domiciled in India and its registered office located at Delhi,
India. The Company has been incorporated under the provisions of the Companies Act, 1956. The
Company is primarily in the business of operating an online technology platform providing its customers
access to book global travel inventory aggregated through travel suppliers like airlines, hotels, etc.

Summary of significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

1.1. Basis of preparation

(a) Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards ('Ind
AS') as per the Companies (Indian Accounting Standards) Rules, 2015 notified under section 133 of
Companies Act 2013 (‘Act’) and other relevant provisions of the Act and subsequent amendments thereto.

The financial statements up to the year ended March 31, 2020 were prepared in accordance with the
accounting standards as per the Companies (Accounting Standard) Rules, 2006 (as amended) notified
under section 133 of the Act and other relevant provisions of the Act.

The financial statements for the period ended March 31, 2021 are the Company's first set of Ind AS
financial statements prepared in compliance with Ind AS 101, ‘First-time Adoption of Indian Accounting
Standards’ has been applied. The transition to Ind AS has been carried out from the accounting principles
generally accepted in India (‘Indian GAAP’), which is considered as the Previous GAAP, for purposes of
Ind AS 101. Refer note 31 for an explanation of how the transition from previous GAAP to Ind AS has
affected the Company’s financial position, financial performance and cash flows.

(b) Historical cost convention

These financial statements have been prepared on a historical cost basis, except for the following:

e certain financial assets and liabilities (including derivative instruments) is measured at fair value

1.2. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification.
An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle, or

Held primarily for the purpose of trading, or

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

I

All other assets are classified as Non-current assets.
A liability is treated as current when it is:

a. Itis expected to be settled in normal operating cycle, or
b. Itis held primarily for the purpose of trading, or

o

e
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Tek Travels Private Limited
CIN - U74999DL2006PTC155233
Notes forming part of the financial statements

c. Itis due to be settled within twelve months after the reporting period, or
d. There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

All other liabilities are classified as Non-current liabilities.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

An operating cycle is the time between the acquisition of assets for processing and their realization in cash
or cash equivalents.

1.3. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (CODM).

Results of the operating segments are reviewed regularly by the Group’s executive officers comprising of
Executive Directors and Group Chief Financial Officer, which has been identified as CODM, to make
decisions about resources to be allocated to the segment and assess its performance and for which discrete
financial information is available.

1.4. Foreign currency translation

(a) Functional and presentation currency

The items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (that is, ‘functional currency’). The financial statements are
presented in Indian Rupees (INR) which is the Company's functional and presentation currency.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing as at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are generally recognised in profit or loss.

Non-monetary assets and liabilities denominated in a foreign currency are translated using the exchange
rate prevalent, at the date of initial recognition (in case measured at historical cost) or at the date when
the fair value is determined (in case measured at fair value).

1.5. Revenue recognition

The main sources of revenue for the Company are commission income from air ticketing, commission
income from hotel booking, providing technical services to its customers.

The Company has assessed that it acts as an agent in arrangements in relation to Air ticketing and Hotel
bookings, as the Company does not control the services provided by the airlines and hotels.

The revenue from rendering these services is recognised in the statement of profit or loss once the services
are rendered. This is generally the case on issuance of airline tickets (for Air ticketing services) and on
date of hotel booking (for hotel reservations).
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Income from Air ticketing

Commission income from the sale of airline tickets is recognised on a net basis when the customers book
the airline tickets. Contracts with airlines include incentives based on volume of business, which are
accounted for as variable consideration when the amount of revenue to be recognised can be estimated to
the extent that it is probable that a significant reversal of any incremental revenue will not occur.

The Company receives an upfront commission/incentive from Global Distribution System (GDS)
providers for facilitating the booking of airline tickets on its website, which is recognised as revenue as
and when the tickets are booked, and the balance amount is recognised as deferred revenue under
contract liabilities.

The Company also receives monies towards refunds from airlines based on contractual terms. The
Company recognises these amounts as revenue when the travellers’ rights to claim the refunds expire.

The Company recognises refund liabilities (under Other current liabilities) for tickets expected to be
cancelled. Accumulated experience is used to estimate such cancellations at the time of sale at a portfolio
level (expected value method), in such a manner that it is highly probable that a significant reversal in the
cumulative revenue recognised will not occur. The Company also recognises a corresponding refund asset
(under Other current assets) for the commission parted on such expected cancellations.

Income from Hotel booking
Income from hotel booking services is recognised when the customers book the hotels.

Contracts with hotels include incentives based on volume of business, which are accounted for as variable
consideration when the amount of revenue to be recognised can be estimated to the extent that it is
probable that a significant reversal of any incremental revenue will not occur.

The Company recognises refund liabilities (under Other current liabilities) for reservations expected to be
cancelled. Accumulated experience is used to estimate such cancellations at the time of sale at a portfolio
level (expected value method), in such a manner that it is highly probable that a significant reversal in the
cumulative revenue recognised will not occur. The Company also recognises a corresponding refund asset
(under Other current assets) for the commission parted on such expected cancellations.

Income from technical services

Income from technical services is recognised as and when the services are rendered, net of goods and
services tax.

The Company also receives annual maintenance service fees on certain software provided by the Company
to its customers in the past and revenue in respect of the same is recognised over the time.

Business support services

Income from providing business support service represents a fee charged to a related party for services
provided by the Company under the terms of the service agreement. Fees are charged on a cost-plus basis
and revenue is recognised over time as and when the services are provided.
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Other operating revenue

The Company receives incentives from credit card companies in the form of ‘cash backs’ for transactions
processed through their cards, which the Company recognises as ‘Other operating revenue’ when such
transactions are processed.

1.6 Service fees

The Company incurs expenses in the form of ‘Service fees’ for commission parted for air, hotel and other
bookings. Service fees is recognised when the customers book the tickets.

The Company presents the commission parted as a ‘Service fees’ expense, as these expenses represent the
cost of services incurred by the Company to earn its revenues from airlines/hotels.

1.7. Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated based on the tax laws enacted or substantively enacted at the
end of the reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate based on amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill.
Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the end of the reporting period and are expected
to apply when the related deferred income tax asset is realised or the deferred income tax liability is
settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.
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1.8. Leases
As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased
asset is available for use by the Company. Contracts may contain both lease and non-lease components.
However, the Company has applied practical expedient not to separate lease and non-lease components
and instead accounts for these as a single lease component.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of fixed payments. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability. The lease payments are
discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is
generally the case for leases in the Company, the lessee’s incremental borrowing rate is used, being the
rate that the individual lessee would have to pay to borrow the funds necessary to obtain an asset of
similar value to the right-of-use asset in a similar economic environment with similar terms, security and
conditions.

To determine the incremental borrowing rate, the Company:

+ uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held
by the Company, which does not have recent third party financing, and

« makes adjustments specific to the lease, e.g., term, country, currency and security.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or
loss over the lease period to produce a constant periodic rate of interest on the remaining balance of the
liability for each period.

Right-of-use assets are measured at cost comprising the following:

» the amount of the initial measurement of lease liability

* any lease payments made at or before the commencement date less any lease incentives received
e any initial direct costs, and

e restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis. If the Company is reasonably certain to exercise a purchase option, the right-of-
use asset is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised
on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12
months or less.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments
have been classified as financing cash flows.

1.9. Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually
for impairment, or more frequently if events or changes in circumstances indicate that they might be
impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
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of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are
largely independent of the cash inflows from other assets or groups of assets (cash-generating units).
Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at
the end of each reporting period.

1.10. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, credit card receivables, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

1.11. Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of
business. Trade receivables are recognised initially at the amount of consideration that is unconditional
unless they contain significant financing components, when they are recognised at fair value. The
Company holds the trade receivables with the objective of collecting the contractual cash flows and
therefore measures them subsequently at amortised cost using the effective interest method, less loss
allowance.

1.12. Investments and other financial assets

(a) Classification

The Company classifies its financial assets in the following measurement categories:

» those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and
e those to be measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in equity instruments that are not held for trading, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition to
account for the equity investment at Fair value through other comprehensive income (FVOCI).

The Company reclassifies debt investments when and only when its business model for managing those
assets changes.

(b) Recognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which
the Company commits to purchase or sale the financial asset.

.
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(c) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit
or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement categories into which
the Company classifies its debt instruments:

e Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Interest income
from these financial assets is included in Other Income using the effective interest rate method. Any
gain or loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/(losses). Impairment losses are presented as separate line item in the statement of profit and
loss.

e Fair value through other comprehensive income (FVOCI): Assets that are held for collection
of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount
are taken through Other comprehensive income (OCI), except for the recognition of impairment gains
or losses, interest income and foreign exchange gains and losses which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in
OCl is reclassified from equity to profit or loss and recognised in other gains/(losses). Interest income
from these financial assets is included in other income using the effective interest rate method.
Foreign exchange gains and losses are presented in other gains/(losses) and impairment expenses are
presented as separate line item in statement of profit and loss. The Company currently does not have
any debt instruments which are accounted for at FVOCI,

e Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or
FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment that is
subsequently measured at fair value through profit or loss is recognised in profit or loss and presented
net within other gains/(losses) in the period in which it arises. Interest income from these financial
assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments at fair value. The Company has not elected to
present fair value gains and losses on equity investments in other comprehensive income.

Changes in the fair value of equity instruments at fair value through profit or loss are recognised in other
gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of impairment losses)
on equity investments measured at FVOCI are not reported separately from other changes in fair value.

(d) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit loss associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. Note 32 details how the Company determines whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.




Tek Travels Private Limited
CIN - U74999DL2006PTC155233
Notes forming part of the financial statements

(e) Derecognition of financial assets
A financial asset is derecognised only when

o The Company has transferred the rights to receive cash flows from the financial asset or
e retains the contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset.

(f) Income recognition
Interest income

Interest income from financial assets at fair value through profit or loss is disclosed as interest income
within other income. Interest income on financial assets at amortised cost is calculated using the effective
interest method is recognised in the statement of profit and loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a
financial asset except for financial assets that subsequently become credit impaired. For credit-impaired
financial assets the effective interest rate is applied to the net carrying amount of the financial asset (after
deduction of the loss allowance).

Dividends

Dividends are received from financial assets (equity instruments) at fair value through profit or loss.
Dividends are recognised as other income in profit or loss when the right to receive payment is
established. This applies even if they are paid out of pre-acquisition profits, unless the dividend clearly
represents a recovery of part of the cost of the investment.

1.13. Derivatives

The company enters into certain derivative contracts to hedge risks which are not designated as hedges.
Such contracts are accounted for at fair value through profit or loss and are included in other
gains/(losses).

1.14. Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty.
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1.15. Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all its property,
plant and equipment measured as per the previous GAAP and use that carrying value as the deemed cost
of the property, plant and equipment.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their
residual values, over their estimated useful lives as determined by the management as follows:

Asset Estimated useful life
Vehicles 5 years
e  Office equipment 3 years
e Furniture and fixtures 5 years
e Computer systems 3 years

Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the
entity expects to use the assets beyond the lease term.

The useful lives have been determined based on technical evaluation done by the management's expert
which are lower than those specified by Schedule II to the Companies Act; 2013, in order to reflect the
actual usage of the assets. The residual values are not more than 5% of the original cost of the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in profit or loss within other gains/(losses).

1.16. Intangible assets

(a) Computer software and website portal development and integration

Costs associated with maintaining software programme and websites are recognised as an expense as
incurred. Development costs that are directly attributable to the design and testing of identifiable and
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unique products controlled by the Company are recognised as intangible assets where the following
criteria are met:

e itistechnically feasible to complete the software so that it will be available for use

e management intends to complete the software and use or sell it

o there is an ability to use or sell the software

e it can be demonstrated how the software will generate probable future economic benefits

¢ adequate technical, financial and other resources to complete the development and to use or sell the
software are available, and

 the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software and website include employee costs
and an appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the
asset is available for use.,

(b) Amortisation methods and periods

The Company amortises intangible assets with a finite useful life using the straight-line method over the
following periods:

e Computer software 3 years
e  Website portal development and integration cost 3-5years

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all intangible
assets measured as per the previous GAAP and use that carrying value as the deemed cost of intangible

assets.

1.17. Assets classified as held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable.
They are measured at the lower of their carrying amount and fair value less costs to sell, except for assets
such as deferred tax assets, assets arising from employee benefits, financial assets and contractual rights
under insurance contracts, which are specifically exempt from this requirement.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fair value less
costs to sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset,
but not in excess of any cumulative impairment loss previously recognised. A gain or loss not previously
recognised by the date of the sale of the non-current asset is recognised at the date of de-recognition.

Non-current assets are not depreciated or amortised while they are classified as held for sale. Interest and
other expenses attributable to the liabilities of a disposal group classified as held for sale continue to be
recognised. Non-current assets classified as held for sale are presented separately from the other assets in
the balance sheet.
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1.18. Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of
recognition. Trade payables are presented as current liabilities unless payment is not due within 12
months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

1.19. Provisions

Provisions for expenses are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle the obligation
and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are several similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as
interest expense.

1.20. Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made. The Company does not recognise a contingent liability but discloses its existence in
financial statements.

1.21. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. Normally at initial recognition, the
transaction price is the best evidence of fair value.

However, when the Company determines that transaction price does not represent the fair value, it uses
inter-alia valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy. This categorization is based on the lowest level
input that is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.
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e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

Financial assets and financial liabilities that are recognised at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
at the end of each reporting period.

1.22. Employee benefits

(a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet.

(b) Other long-term employee benefit obligations (such as compensated absences)

If the Company has liabilities for earned leave that are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service, these obligations are
measured as the present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the appropriate market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of
when the actual settlement is expected to occur.

(c) Post-employment obligations
The Company operates the following post-employment schemes:

e defined benefit plans such as gratuity; and
e defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation.

The interest cost is calculated by applying the discount rate to the balance of the defined benefit
obligation. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.
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Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local
regulations. The Company has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as
employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the
extent that a cash refund or a reduction in the future payments is available.

(d) Bonus plans

The Company recognises a liability and an expense for bonuses. The Company recognises a provision
where contractually obliged or where there is a past practice that has created a constructive obligation.

1.23. Contributed equity
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

1.24. Dividends

Provision is made for any dividend declared, being appropriately authorised and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the

reporting period.

1.25. Earnings per share

(a) Basic earnings per share
Basic earnings per share is calculated by dividing:

e the profit attributable to owners of the Company
Dby the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year if any.

(b) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account:

e the after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

 the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.
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1.26. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest millions
as per the requirement of Schedule I1I, unless otherwise stated.

1.27. New amendments applied by the Company

COVID-19 related concessions — amendments to Ind AS 116 Leases:

The amendment provides lessee with a practical expedient and an exemption to assess whether a COVID-
19 related rent concession is a lease modification to payments originally due on or before June 30, 2021.
Amendment also requires disclosure of the amount recognised in statement of profit and loss to reflect
changes in lease payments that arise from such concession. The Company has elected to apply this
practical expedient and recognised lease concessions as variable lease payments.

2, Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Company’s
accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to
be different than those originally assessed. Detailed information about each of these estimates and
judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

Critical estimates and judgements
The areas involving critical estimates or judgements are:
e Provision for income tax and deferred tax assets

Significant judgments are involved in determining the provision for income taxes, including amount
expected to be paid / recovered for uncertain tax positions. Also, refer to Notes 1.6 and 29.

A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and tax losses can be utilised. Accordingly,
the Company exercises its judgement to reassess the carrying amount of deferred tax assets at the end of
each reporting period.

e Estimation of defined benefit obligation

The accounting of employee benefit plans in the nature of defined benefit requires the Company to use
assumptions. These assumptions have been explained in employee benefits note 35.

¢ Impairment of trade receivables

The loss allowances for financial assets are based on assumptions about risk of default and expected loss
rates. The Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on the Company’s past history and existing market conditions as well as
forward-looking estimates at the end of each reporting period. Details of the key assumptions and inputs
used are disclosed in note 32.
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s Determination of lease term

In determining the lease term, management considers all facts and circumstances that create an economic
incentive to exercise an extension option, or not exercise a termination option. Extension options (or
periods after termination options) are only included in the lease term if the lease is reasonably certain to
be extended (or not terminated).

Most extension options in office leases have been included in the lease liability, because the Company
could not replace the assets without significant cost or business disruption.

The lease term is reassessed if an option is actually exercised (or not exercised) or the Company becomes
obliged to exercise (or not exercise) it. The assessment of reasonable certainty is only revised if a
significant event or a significant change in circumstances occurs, which affects this assessment, and that
is within the control of the lessee.

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.




Tek Travels Private Limited

CIN - U74999DL2006PTC155233

Notes forming part of the financial statements
(All amounts in INR millions, unless otherwise stated)

3a

Property, plant and equipment

Particulars

Vehicles

Office
Equipment

Furniture and
Fixtures

Computer
Systems

Total

Year ended March 31, 2020

Gross carrying amount
Deemed cost as at April 1, 2019
Additions

5.42

3-59
2.49

3.11
0.10

11.56
8.45

23.68
11.04

Closing gross ecarrying amount

5.42

6.08

3.21

20.01

34.72

Accumulated depreciation
Depreeiation charge during the year

114

1.90

0.74

6.54

10,32

Closing accumulated depreciation

1.14

1.90

0.74

6.54

10.32

Net carrying amount

4.28

4.18

2.47

13.47

24.40

Particulars

Vehicles

Office
Equipment

Furniture and
Fixtures

Computer
Systems

Total

Year ended March 31, 2021

Gross carrying amount
Opening gross carrying amount
Additions

5.42

6.08
0.65

3.21
0.04

20.01
2.57

34.72
3.26

Closing gross carrying amount

5.42

6.73

3.25

22.58

37.98

Accumulated depreciation
Opening accumulated depreciation
Depreciation charge during the year

Closing accumulated depreciation

1.14
1.37

1.90
2.21

0.74
0.74

6.54
7.12

10.32
11.44

2.51

4.11

1.48

13.66

21.76

Net carrying amount

2.91

2,62

1.77

8.92

16.22

Refer note 31 for exemption availed during transition to Ind AS

Capital work-in-progress

Parliculars

Amount

As at April 1, 2019

Additions

Disposals

Transfer to property, plant & equipment

Net carryiug amount as on March 31, 2020

Additions
Disposals
Transfer to property, plant & equipment

Net carrying amount as on March 31, 2021°
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4 Intangible asscts

4(a)

Computer Woebsite portal

[FartigHiars Software & Integration Togal
Year ended March 31, 2020
Gross carrying amount
Deemed cost as at April 1, 2019 5.55 193.41 198.96
Additions 114 - 1.14
Disposals - -
Closing gross carrying amount 6.69 193.41 200.10
Accumulated Amortisation
Amortisation charge during the year 2.38 38.69 41.07
Disposals = -
Closing accumulated Amortisation 2.38 38.69 41.07
Net carrying amount 4.31 154.72 159.03
: Computer Website portal

Pz ; 5

anticulars Software & Intcgration fiotal
Year ended March 31, 2021
Gross carrying amount
Opening gross carrying amount 6.69 193.41 200.10
Additions 0.14 - 0.14
Disposals - -
Closing gross carrying amount 6.83 193.41 200.24
Accumulated Amortisation
Opening accumulated Amortisation 2.38 38.69 41.07
Amortisation charge during the year 2.29 38.68 40.97
Disposals - = -
Closing accumulated Amortisation 4.67 77.37 82.04
Net carrying amount 2.16 116.04 118.20
Refer note 31 for exemption availed during transition to Ind AS.
Intangible assets under development
Particulars Amount
As at April 1, 2019
Additions 25.30
Disposals =
Transfer to property, plant & equipment
Net carrying amount as on March 31, 2020 25.30
Additions 42.23
Disposals -
Trausfer to property, plant & equipment -
Transfer to assets classified as held for sale* (refer note 14) (6:3.49)
Net carrying amount as on March 31, 2021%* 4.04

* During the year, the company has transferred the intangible assets under development to assets classified as held for sale amounting to INR 63.49

Mu, since the company now believes that the travel integration website and softwares will be sold to a third party.

** Intangible assets under development mainly comprises computer software and implementation cost for an ERP which went live with effect from

April 1, 2021.
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5 Right of use asset

Particulars Amount
Year ended March 31, 2020

Gross carrying amount

As at April 1, 2019 216.92
Additions 9.13
Disposals (5.17)
Closing gross carrying amount 220.88
Accumulated depreciation

Depreciation charge during the year 63.67
Disposals (1.63)
Closing accumulated depreciation 62.04
Net carrying amount as on March 31, 2020 158.84
Particulars Amount
Year ended March 31, 2021

Gross carrying amount

Opening gross carrying amount 220.88
Additions 2.74
Disposals (42.49)
Modification (0.50)
Closing gross carrying amount 180.63
Accumulated depreciation

Opening accumulated depreciation 62.04
Depreciation charge during the year 54.40
Disposals (9.17)
Closing accumulated depreciation 107.27
Net carrying amount as on March 31, 2021 73.36

Also, refer note 30 for corresponding lease liabilities.
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6

6b

6b

Investmenlts

Non-current
Investments at cost
Investments in subsidiaries

Investment in equily instrumenis (fully paid-up)

Unquoted

Tek Travels DMCC - wholly owned subsidiary

9,100 equity shares (March 31, 2020 - 9,100, April 1, 2019 - 9,100) of Arab Emirates
Dirham 1,000 each fully paid-up

TBO Cargo Private Limited - wholly owned subsidiary

500,000 cquity shares (March 31, 2020 - nil, April 1, 2019 - nil) of INR 10 each fully
paid-up

Other investments

Investments at fair value (fully paid-up)
Investment in Deyor Adventures Private Limited

625 equity shares (March 31, 2020 - 625, April 1, 2019 - 625) of INR 10 each fully paid-

up
Investment in Sankash Private Limited
6,480 cquity shares (March 31, 2020 - 6,480, April 1, 20 19 - nil) of INR 10 cach fully

paid-up

As at March 31,

2021

156.11

5.00

As at March 31,
2020

156.11

As at April 1,
2019

156.11

161.11

156.11

156.11

0.01

0.06

0.01

0.06

0.01

0.07

0.07

Q.01

Total non-current investments

161.18

156.18

156.12

Current

Other investments

Investments at fair value through profit and loss
Investment in equity instruments (fully paid-up)
Quoted

NHPC Limited
50,736 equity shares (March 31, 2020 - 50,736, April 1, 2019 - 50,736)

1.24

1.01

125

Total current investments

1.01
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7 Loans (unsecurcd and considered good, unless otherwise stated)

As al March 31, As at March 31, As at April 1,
2021 2020 2019

Non-current
Security deposits 8.50 8.15 7.24
Total lpans - non current 8.50 8.15 7.24
Current
Security deposits 3.09 4.76 0.52
Loan to subsidiary companies 1.01 - -
Total loans - current 4.10 4.76 0.52
Break up of Loans
Loans considered good - secured - - -
Loans considered good - unsecured 12.60 12.91 7.76
TL.oans - credit impaired - - -
Total loans 12.60 12.91 7.76

8 Other financial assets (unsecured and considered good, unless otherwise stated)

As at March 31, As at March 31, As at April 1,
2021 2020 2019
Non-current
Bank deposit with more than 12 months maturity” 53.23 - 11.00
Total other financial assets - non current 53.23 - 11.00
#Includes INR 10.39 Mn (March 31, 2020 - INR nil, April 1, 2019 - INR 11 Mn) held as lien by bank against bank guarantees
Current
(i) Derivatives
Foreign-exchange forward contracts 0.16 11.52
(i1) Others
Staff advances 2.80 1.80 1.24
Other receivables from airlines (refer note 43) 144.01 212.61 21.07
Less: Provision for Other receivables from airlines (5.36) - -
138.65 212.61 21.07
Other receivables 11.36 32.81 19.98
Less: Provision for other receivables (9.19) (9.19) (9.19)
2.17 23.62 10.79
Total other financial assets - current 143.78 249.55 33.10
Break-up of Other receivables from airlines
Considered good 138.65 212,61 21,07
Considered doubtful 5.36 - -
144.01 212.61 21.07
Less: Provision for other receivables from airlines (5.36) . -
Other receivables from airlines 138.65 212.61 21.07
Break-up of other receivables
Considered good 2.17 23.62 10.79
Considered doubtful 9.19 0.19 9.19
11.36 32.81 19.98
Less: Provision for other receivables (9.19) (9.19) (9.19)
Other receivables 2.17 23.62 10.79
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10 Trade receivables

As at March 31, As at March 31, As at April 1,
2021 2020 2019
Trade receivables - billed 297.82 411.29 1,492.19
Trade receivables - unbilled 166.61 928.84 688.21
Trade receivables - related parties - billed (refer note 36) 67.57 234.12 79.32
Less: Expected credit loss allowance on trade receivables (55-33) (34.16) (59-38)
Total trade receivables 476.67 1,540.09 2,200.34
Break-up of trade receivables
As at March 31, As at March 31, As at April 1,
2021 2020 2019
Trade receivables considered good - Sccured -
Trade receivables considered good - Unsecurcd 500.12 1,535.12 2,191.65
Trade receivables which have significant increase in credit risk - 26.34 48.44
Trade receivables - credit impaired 31.88 12.79 19.63
Total 532.00 1,574-25 2,259.72
Expected credit loss allowance on trade reccivables (55.33) (34.16) (59-38)
Total trade receivables 476.67 1,540.09 2,200.34
ARt celvaBlts As at March 31, As at March 31, Asat April 1,
2021 2020 2019
0-90 days 462,25 1,480.99 2,134.61
91-180 days 2,07 19.25 23.74
180 days and above 67.68 74.01 101.37
Total trade receivables 532.00 1,574.25 2,259.72
Expected credit loss for trade receivables under simplificd approach
As at March 31, As at March 31, As at April 1,
2021 2020 2019
Gross carrying amount — trade receivables 532.00 1,574.25 2,259.72
Expected credit loss allowance on trade receivables (55.33) (34.16) (59.38)
Carrying amount of trade receivables (net) 476.67 1,540.09 2,200.34
Movement of Expccted credit loss allowance on trade receivables:
Particulars Total
As at April 1, 2019 59.38
Add (Less): Changes in loss allowances due to
Created during the year 25.95
Write - offs (51.17)
As at March 31, 2020 34.16
Add (Less): Changes in loss allowances duc to
Created during the year 38.04
Write - offs (16.87)
As at March 31, 2021 55-33

* Refer Note 36 for debts due by companies in which directors of the company are interested.
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11 Cash and cash equivalents

As at March 31, As at March 31, As at April 1,
2021 2020 2019

Cash in hand” 0.01 0.11 0.00
Balances with banks

- in current accounts 394.88 916.56 1,636.25
Deposits with maturity of less than 3 months’ 1,140.82 604.24 193.87
Money in transit 92.02 16.08 92.59
Receivable from credit card companies 84.65 64.71 29.27
Total cash and cash equivalents 1,712.38 1,601.70 1,951.98

There are no repatriation restrictions with regard to cash and cash equivalents as at March 31, 2021, March 31, 2020 and April 1, 2019
# INR 0.00 represents amount below rounding-off norms

*Includes INR 108.53 Mn (March 31, 2020 - INR 385.85 Mn, April 1, 2019 - INR 99 Mn) held by lien as bank against bank guarantecs and INR nil (March 31,
2020 - INR nil, April 1, 2019 - INR 83.5 held as lien by bank against overdraft limits

12 Bank balances other than cash and cash equivalents
As at March 31, As at March 31, As at April 1,
2021 2020 2019
Other Bank Balances
- In other deposit accounts (more than 3 months but less than 12 612.04 315.96 226.58
months)’
Total Bank balances other than cash and cash equivalents 612.04 315.96 226.58

* Includes INR 379.98 Mn (March 31, 2020 - INR 256.61 Mn, March 31, 2019 - INR 219.35 Mn) held as lien by bank against bank guarantees and INR nil
(March 31, 2020 - INR 50 Mn, April 1, 2019 - INR nil) held as lien by bank against overdraft limits
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13 Other asscts (considered good,unless otherwise stated)

As at March 31,

As at March 31,

As at April 1,

2021 2020 2019
Non-current
Prepaid expenses” 0.00 0.01
Total other non-current asscts B 0.00 0.01
Current
Prepaid expensces 13.95 14.67 13.30
Balances with government authorities
- GST credit receivable 11.76 - -
- Taxes paid under protest (refer note 38) 22,65 22,65 -
Refund assets 15.42 61.42 -
Advances to suppliers 407.50 457.44 368.08
Less: Provision lor doubtful advances (1.83) : (35.17)
Total other current asscts 469.45 556.18 346.21
Break-up of advances to suppliers
Considered good 405.67 457.44 332.91
Considered doubtful 1.83 - 35.17
407.50 457.44 368.08
Less: Provision for doubtful advances (1.83) - (35.17)
Advances to suppliers 405.67 457.44 332.91
# INR 0.00 represents amount below rounding-off norms
14 Asscts classified as held for sale
As at March 31, As at March 31, As at April 1,
2021 2020 2019
Intangible assets* (refer note ga) 63.49
Total assets classified as held for sale 63.49 - -

* Intangible assets classified as held for sale includes travel integration website and softwares. These assets are measured at the lower of their carrying amount
and fair value less costs to sell as on the reporting date.
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As at March As at March 31, As at April 1,
31,2021 2020 2019
15 Share Capital
Authorised equity share capital
20.00 20.00 20,00
2,000,000 ( as at March 31, 2020: 2,000,000, as at April 1, 2019: 2,000,000) Equity Shares of Rs 10/- each
20.00 20.00 20.00
Issucd, Subscribed and Paid-up:
1,895,272 Equity Shares of Rs 10 Each ( March 31, 2020 - 1,895,272, April 1, 2019 - 1,895,272)
18.95 18.95 18.05
18.05 18.95 18.95
(a) Recconciliation of number of shares and amount outstanding at the beginning and at the end of the reporting year
As at March 31, 2021 As at March 31, 2020 As at April 1, 2019
Number of shares Amount in Mn Number of shares Amount in Mn Number of shares Amounl in Mn
Equity shares
Number of share at beginning of Lhe year 1.90 18.95 .90 18.95 1.90 18.95
Add : Tssue of shares . - 2 5
Number of share at the end of the ycar L0 i8.95 LYo 18.095 190 18.95

(b) Terms/rights attached to equity shares

The company has only one class of equity shares havin
in Indian rupees.

g par value of X 10 per sharc. Each holder of cquity share is entitled to one vole per share. The Company declares and pays dividend

()

In the event of liquidalion, the equity shareholders are entitled to receive remaining assets of the Company (afler distribution of all preferential amouuts, if any) in the proportion ol equily
shares held by the sharcholder.

Details of shareholders holding more than 5% of the aggregate shares in the Company:

As at March 31, 2021 As at March 31, 2020 As at April 1, 2019

Number of shares % Holding Number of shares % Holding Number of shares % Holding
Equity shares held by:
LAP Travel Private Limited 473,913 25.01% 473,913 25.01% 473,913 25.01%
Gaurav Bhatnagar 367,282 19.38% 367,282 19.38% 367,282 19.38%
Manish Dhingra 106,631 5.63% 106,631 5.63% 106,631 5.63%
TBO Korea Holdings Limited 342,404 18.06% 342,404 18.06% 342,404 18.06%
Standard Chartered Financial Holdings - 0.00% - 0.00% 605,042 31.92%
Augusta TBO (Singapore) Pte. Ltd. 605,042 3L.92% 605,042 31.92% - 0.00%
1,895,272 100.00% 1,895,272 100.00% 1,895,272 100.00%

During the year ended March 31, 2020, Standard Chartered Financial Holdings has trausferred its holding of 605,042 shares of the Company to Augusta TBO (Singapore) Pte. Ltd.
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16 Reserves and surplus

As at March 31,

As at March 31,

As at April 1,

2021 2020 2019
Retained carnings 1,180.50 1,084.71 694.80
General reserve 2.93 2.93 2.93
Securitics Premium 591.95 591.95 591.95
Total reserves and surplus 1,775.37 1,679.59 1,289.68

a) Retained carnings

As at March 31,

As at March 31,

2021 2020
Opening balance ,084.71 694.80
Net profit for the year 93.01 388.06
Other comprehensive income 2,77 1.85
Closing halance 1,180.50 1,084.71

b) Securities Premium

As at March 31,

As at March 31,

2021 2020
Opening balance 591.95 591.95
Add: Premium on equity shares issued during the year -
Closing balance 591.95 509195

Securities premium

Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013,

17  Other financial liabilitics

As at March 31,

As at March 31,

As at April 1,

2021 2020 2019
Current
Payable to employees 50.67 44.58 43.60
Refunds payable to customers 659.51 485.99 116.94
Payable towards Capital Goods . 2.88 38.00
Payable to credit card companies 20.37 19.35 33.58
Total other current financial liabilities 730.55 552.80 232,12

18 Employee benefit obligations
Refer note 35 for employee benefits

As at March 31,

As at March 31,

As at April 1,

2021 2020 2019

Non-current

Provision for Gratuity 52.45 48.78 41.66
Total Employee benefit obligations - Non-current 52.45 48.78 41.66
Current

Provision for Gratuity 12.22 9.83 9.28
Provision for Leave encashment (refer note below) 11.28 10.27 8.61
Total Employee benefit obligations - Current 23.50 20.10 17.89

The leave obligations cover the Company's liability for earned leave.

The entire amount of provision of INR 11.28 Mn (March 31, 2020 - INR 10.27 Mn, April 01, 2019 - INR 8.61 Mn) is presented as current, since the company does not have an
unconditional right to defer settlement for any of these obligations. However, based on past experience, the company does not expect all employees to avail the full amount of

accrued leave or require payment for such leave within the next 12 months,

As at March 31,
2021

As at March 31,
2020

As at April 1,
2019

Leave obligations not expected to be settled within the next 12 months

9.08

8.40

6.95
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19(a) Contract liabilitics

19(b)

As al March 31, As at March 31, As at April 1,
2021 2020 2019

Non-Current

Contract habilitivs 54.04 160.62 84.55
‘Total Contract liahilities - Non-Current 53.04 160.62 84.55
Current

Contract liabilities 44389 Bos.71 557.50°
‘Total Contract liabilitics- Current 443-89 805.71 557.50

i) Significant changes in contract liabilities

Contract liahilities consist of advance from customers (travel apents) of INR 305.59 Mn (March 31, 2020: INR 724.11 Mn, Aprl 1, 2019: INR 338.27 Mn) which refers to advance
received from customers (travel agents) for issuc of tickets and hotel packages. The Company acts an agent in such cases, hence, only a part of this advanee i.e. Commission income
from such advance will be transferred to revenue. Given the nature of transactions, it is impracticable for the Company to work out the amount which should be transferred 1o
revenue for each ycar.

Contract liabilities also consists advance fees of INR 191.34 Mn (March 31, 2020: INR 242.22 Mn), April 1, 2019: INR 303.78 Mn) received from its GDS (Global distribution system)
service provider which will be recognised as revenue based on the volume of sales completed by the Company through the GDS.

The contract liabilitics have decreased as the overall operations have reduced.

(ii) Revenue recognised in relation to contract liabilities

The following table shows how much of the revenue recognised in the current reporting period relates to carried-forward contract liabilitics consisting of advance fec from GDS and
how much relates to performance obligations that were satisfied in a prior year:

As at March 31, As at March 31,
2021 2020

Revenuc recognised that was included in the contract liability (Advance fee received from GDS) balance at the 68.94 240.874
beginning of the year
Other liabilities
Current
Statutory dues including provident fund and tax deducted at source 55.17 122.08 146.11
Refund liabilities 24.50 Ba.31 .31

Total other liabilities- Current 79.67 202,39 146,42
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Trade payables
As at March 31,

As at March 31,

As at April 1,

2021 2020 2019
Current
Dues to Micro and Small Enterprises*® = ) .
Dues to enterprises other than Micro and Small Enterprises 550.29 1,049.90 2,671.15
Dues to related parties (refer note 36) 140.62 138.54 170.02
Total trade payables 690.91 1,188.44 2.841.17
** Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) based on the information available
with the Company:
As at March 31, As at March 31, As at April 1,
2021 2020 2019

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED Act beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to supplicrs registered under the MSMED Act, beyond the
appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act,
beyond the appointed day during the year

Amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act

Interest accrued and remaining unpaid at the end of each accounting year

Amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of MSMED Act
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21 Current tax liabilitics/assets
As at March 31, As at March 31, As at April 1,
2021 2020 2019
Provision for Income Tax (486.29) (513.23) (392.83)
Advance income tax 481.29 532.53 419.88
(5.00) 19.30 27.05

Net current tax (liability)/assct
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22 Revenue from operations For the ycar ended For the ycar ended
March 31, 2021 March 31, 2020
Revenue from contract with customers 894.99 3,309.86
Other operating revenue 126.75 482,16
Total revenuc from operatlions 1,021.74 3,792.02
(i) Disaggregated revenue information
Set out below is the disaggregation of the Company’s total revenue:
For the year ended For the year ended

March 31, 2021

Type of goods or services
Rendering of services

March 31, 2020

i) Air Passage

- Revenue from contract with customers 703.31 2,445.58

- Other operating revenuc 126.75 482.16
ii) Hotel Packages

- Revenue from contract with cuslomers 89.99 649.46
1i1) Technical service

- Revenue from contract with customers 3747 87.76
iv) Other services

- Revenue from contract with customers 64.22 127.06

Total revenuc from operations 1,021.74 3:792.02

ii) There are no unsatisfied (or partially satisfied) performance obligations, as the performance obligation is part of a contract that has an original

expected duration of less than one year.

iii) Reconciliation of revenue recognised with contract price:

For the year ended For the year ended
March 31, 2021 March 31, 2020

Contract Price 1,046.24 3,872.33
Adjustments for:

Cancellation allowance 24.50 80.31
Discounts - -
Rebates - -
Others - -
Total revenue from operations 1,021.74 3,792.02

iv) The table below represents disaggregated revenues from contract with customers by the timing of transfer of services:

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Services transferred at point in time 1,007.06 3,773.92
Services transferred over time 14.68 18.10
Total revenue from operations 1,021.74 3,792.02
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23 Other income

For the year ended
March 31, 2021

For the year ended
March 31, 2020

[nterest income from linancial assets 85.65 37.51
Liability no longer required, written back 161.00 41.43
Dividend from investments measured at fair value through profit and loss 0.07 0.04
Unwinding of security deposits 0.65 0.59
Gain on termination of leases (refer note 30) 1.26 0.25
Rent reduction due to Covid-19 (refer note 30) 7.43 -
Gain on termination of security deposit 0.03 0.05
Total other income 256.09 79.87
24 Other gains/(losses) — net
For the year ended For the year ended
March 31, 2021 March 31, 2020
Net gain on disposal of property, plant and equipment 0.18 0.01
Net gain on sale of investments - 7.58
Net foreign exchange differences 18.34 46.81
Fair value gain on valuation of investments 0.23 -
Total other gains/(losses) — net 18.75 54.40

25 Employee benefit expense (refer note 35)

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Salaries, bonus, allowances and benefits 448.90 679.01
Contribution to provident and other funds 14.85 21.33
Gratuity 13.13 13.10
Staff welfare expenses 5.78 15.50

482.66 728.94
Less: capitalised as a part of Intangible assets under development (35.08) (22.93)
Total employee benefit expense 447.58 706.01

26 Finance costs
For the year ended For the year ended

March 31, 2021

March 31, 2020

Interest expense - lease liability 8.67 15.15
Interest on delayed payment of statutory dues 3.18 9.57
Interest on overdraft” - 0.00
Total finance costs 11.85 24.72

# [INR 0.00 represents amount below rounding-off norms
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27 Depreciation and amortisation expenses

28

(a)

For the ycar ended
March 31, 2021

For the year ended
March 31, 2020

Depreciation ou Property, Plant and Equipment 1144 10.32
Amortisation of intangible assets 40.97 41.07
Depreciation on Right-of-usc assets 54.40 63.67
Total depreciation and amortisation expense 106.81 115.06
Other Expenses

For the year ended For the year ended

March 31, 2021

March 31, 2020

L.egal and professional 32.14 26.60
Hosting & bandwidth 74.80 107.95
Travelling 8.49 45.92
Communication 11.73 22,08
Rent 6.16 2.81
Power and fuel 4.72 6.59
Rates & taxes 3.70 7.86
Repairs & Maintenance 5.91 13.96
Software license fee 7.98 7.40
Advertising and marketing expenses 4.72 4170
Bad debts written off 4.86 18.90
Provision for doubtful advances 1.83 -
Doubtful advances written off - 1.66
Fair value loss on valuation of investments . 0.24
Bank charges 4.05 6.07
Insurance 5.41 20.47
Office expense 17.04 25.22
Payment gateway charges 11.39 29.86
Auditors remuneration (refer note (a) below) 5.49 3.51
Expenditure towards corporate social responsibility activities (refer note 40) 8.23 7.52
Miscellaneous expenses 9.60 10.57
228.25 406.89
Less: capitalised as a part of Intangible assets under development (3.11) (2.36)
Total Other Expenses 225.14 404.53
Auditors remuneration comprises (excluding Goods and Services Tax):
As auditor:
Statutory audit fee 4.70 3.00
Tax audit fee 0.25 0.20
Certifications & Other services 0.45 0.08
Reimbursement of out of pocket expense 0.09 0.23
5-49 3-31




Tek Travels Private Limited

CIN - U74999DL2006PTCi155233

Notes forming part of the financial statements
(All amounts in INR millions, unless otherwise stated)

29 Income tax expense

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Current tax 5176 120.40
Current tax - Prior Periods 6.46 -
Deferred tax (16.14) 20,10
Income tax expense 42.07 140.50
(a) Reconciliation of tax expense and the accounting profit
For the ycar ended For the year ended

March 31, 2021

March 31, 2020

Profit before income tax expense 135.09 528.56
Tax at the [ndian tax rate of 25.168%(Year ended March 31, 2020 25.168%) 34.00 133.03
Tax effect of amounts which are not deduetible (taxable) in aleulating tuxable income:

CSR expenditure 2.07 1.89
Donalion” 0.00 0.11
[tems taxed at dilferent rate - (0.61)
Changg in tax rate - 592
Adjustments for current lax of prior period included in tax expense 6.46 -
Others (0.45) 0.15
Income tax expense 42.07 140.49

# INR 0.00 represents amount below rounding-off norms
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30 Leases

This note provides information for leases where lhe Company is a lessee. The Company majorly leases office space. Rental contracts are typically made for fixed periods of 2
years to 10 years, but may have extension options.

1. Extension and termination options
Extension and termination options are included in a number of lease contracts. These are used to maximise operational flexibility in lerms of managing the assets used in
the Company’s operations. The majority of extension and termination oplions held are exercisable mutually by the company and Lhe respective lessor.

Amounts recognised in balance sheet

Right-of-use assets are measured at cost comprising the following:

Right-of-use assets

As at March 31, 2021

As at March 31, 2020

As at April 1,

2019
Buildings (refer note 5) 73.36 158.84 216.92
Total right-of-use assets 73.36 158.84 216.92

Lease liabilities

As at March 31, 2021

As at March 31, 2020

AsatApril 1,

2010
Current 33.96 59.30 53.31
Non current 48.50 105.89 160.86
Total lease liabilities 82.46 165.19 214.17

Amounts recognised in profit and loss account

Depreciation charge of right-of-use assets

Year Ended March
31, 2021

Year Ended March
21,2020

Buildings (refer note 5)

54.40

63.67

Total depreciation charge of right-of-use assets

54.40

- 63.67

Expensec in relation to lease liabilities

Year Ended March
31, 2021

Year Ended March
31, 2020

Inleresl expense (included in finance costs) 8.67 15.15
Expense relating to short term lease/lease of low value assets 6.16 2.81
Total lease liabilities 14.83 17.96

Paymenls associaled with short-term leases are recognised on a slraight-line basis as an expense in profit or loss. Short-lerm leases are leases with a lease term of 12
months or less.

The lolal cash outflow for leases for the year was INR 57.6 Mn (March 31, 2020- 72.18 Mn).

Covid-19-related Rent Concessions — Amendments to Ind AS 116

As a result of the COVID-19 pandemic, rent concessions have been granted Lo lessees. Such concessions mighl take a variely of forms, including payment holidays and
deferral ol lease payments. Amendment to Ind AS 116 Leases provides lessees wilh an oplion to treal qualilying rent concessions in the same way as they would if they were
not lease modifications. Accordingly, this will resull in accounting for the concessions as variable lease payments in the period in which they are granted.

The Company has applied he practical expedient Lo all qualifying renl concessions

Rent concession

The Company has applied the practical expedient 1o all qualifying rent concessions and accordingly such renl waivers have nol heen lrealed as lease modificalions. These
are trealed as variable rent as slaled in Ind AS 116 Leascs. On applicalion of practical expedient, an amount of INK 7.43 Mn has been recognised in slalement of profil and
loss with corresponding debil Lo lease liabilities.

Lease modification
The Company has modilied certain leases with decrease in scope and accordingly the Compans has remensured the lease liabilily based on the revised cash flows using the
interest rate implicil in the lease for Lhe remainder of the lease lerm, and has decreased the carrying amount ol the right-ol-use assel lo refleel the partial or full lerminalion
ol the lease. 1f Lhe interest rate implicil in the lease is not readily determinable, the Company has uscd eslimated ineremental bor rowing rale (received (rom Lhe current
bankers as per the Company’s instructions) at the effective dale of modificalion. The Company recognises any gain or loss relaling 10 Lhe partial or full tlermination in the
slalement of profil and loss account,

Considering the above and in accordance with Ind AS 116, in relalion to modifications resulting in terminalion, the company has reduced the lease liability by INR 34.58 Mn
(March 31, 2020 - INR 3.79 Mn) with decrease in carrying amount of right of nse assel (net of deprecialion) by INR 33.32 Mn (March 31, 2020 - INR 3.54 Mn). Further, in
relation to modifications nol resulling in lermination, the company has reduced the lease liabilits by INR 0.5 Mn (March 31, 2020 - INR nil) wilh decrease in carnying
amount of right of use assct (nel of depreciation) by INR 0.5 Mn (March 31, 2020 - INR nil) and recognised a gain of INI .26 Mn (March 31, 2020 - INR 0.25 Mn) in the
slatementl ol prolit and loss account
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31 First time adoption of Ind AS

Transition to Ind AS
These are the Company’s first financial statements prepared in accordance with Ind AS.

The accounting policies set out in note 1 have been applied in preparing the financial statements for the year ended March 31, 2021, the
comparative information presented in these financial statements for the year ended March 31, 2020 and in the preparation of an opeuing Ind AS
balance sheet at 1st April 2019 (the company'’s date of transition). [n preparing its opening Ind AS balance sheet, the company has adjusted the
amounts reported previously in financial statements prepared in accordance with the accounting standards notified under Companies
(Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP).

An explanation of how the lransition from previous GAAP to Ind AS has affected the Company’s financial position, financial performance and
cash flows is sct out in the following tables and notes.

(a) Exermptions and exceptions availed
Set out below are the applicable Ind AS 10t optional excmptions and mandatory exceptions applied in the transition from previous GAAP to Ind

AS.

A.1 Ind AS optional excmplions

A.1.1 Deemed cost

Ind AS 101 permits a first time adopter to elect to fair value of its property, plant and equipment as recognised in finaneial statements as at the
date of transition to Ind AS, measured as per previous GAAP and use that as its deemed cost as a1 the date of transition or apply principles of Ind
AS relrospectively. Ind AS 101 also permits the first time adopter to elect to continue with the earrying vilue for all of its property, plint and
equipment as recognised in the financial statements as at the date of transition to Ind AS. This exemption ¢an be also used for intangible assets
covered by Ind-AS 38,

The Company has elected to consider previous GAAP carrying amount of its property, plant and equipment and intangible assets as its deemed
cost on the date of transition to Ind AS.

A.1.2 Ind AS 116, Leases

As a first time adopter, the Company has used the following optional exemptions permitted:

+ Asscsed whether contracts as at transition date contains a lease based on facts and circumstances existing as on that date.

= mnot to apply Ind AS 116 to contracts that were not identified as containing a lease under Ind AS 116 Leases - Determining whether
an arrangement contains a Lease.

meastred the lease labilily at the present value of the remaining lease payments, discounted-using the Company's incremental
borrowing rate at the date of transition to Ind AS.

measured a right-of-use asset at the date of transition at an amount equal to the lease liability, adjusted by the amount of any prepaid
oracerued lease payments relating to that lease recognised in the Balance Sheet immediately before the date of transition to Ind AS.
« applying a single discount rate to a portfolio of leases with reasonably similar characteristics.

accounting for operating leases with a remaining lease term of less than 12 months as at 1 April 2019 as short-term leases.

excluding initial direct costs from the measurement of the right-of-use asset at the date of transition to Ind AS.

+ elect not to apply the requirements in pa ragraph DgB of IND AS 101 to leases for which the underlying asset is of low value. Instead,
the Company has accounted for these leases in accordance with paragraph 6 of Ind AS 116,

use hindsight, such as in determining the lease term if the contract contains options to extend or lerminate the lease.

A.2 Ind AS mandalory exeeptions

A.2.1 Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those
estimates were in error. Ind AS estimates as at April 1, 2019 arc consistent with the estimates as at the same dale made in conformity with
previous GAAP. The company made estimates for ‘Impairment of financial assets based on expected eredit loss model' in accordance with Ind AS
at the date of transition as these were not required under previous GAAP,

A.2.2 De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions oceurring on or after
the date of transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in Ind AS 109
retrospectively from a date of the entity's choosing, provided that the information needed to apply Ind AS 109 to linancial assets and financial
liabilities derecognised as a result of past transactions was oblained at the time of initially accounting for those transactions. The Company has
elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to [nd AS.

A.2.3 Classification and measurement of financial assets
[ud AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on the

date of transition to Ind AS.

A.2.4 Impairment of financial assets
Ind AS 101 requires an entity to assess and determine the impairment allowance on financial assets as per Ind AS 109 using the reasonable and
supportable information that is available without undue cost or effort to determine the credit risk at the date that financial instruments which
were initially recognised and compare that to the credit risk at the date of transition to Ind AS. The Company has applied this exceplion
prospectively,




Tek Travels Private Limited

CIN - U74999DL2006PTC155233

Notes forming part of the financial statements
(All amounts in INR millions, unless otherwise stated)

31 (b) Reconciliation between previous GAAP and Ind AS

The following reconciliations provide the explanation and qualification of the differences arising from the transition from previous GAAP to Ind AS in
accordance with Ind AS 101, First Time Adoption of Indian Accounting Standards.

I} Reconciliation of total equity as at March 31, 2020 and April 1, 2019 between previous GAAP and Ind AS:

Particulars Note As at March 31, 2020 As at April 1, 2019
Total equity (shareholder's funds) as per previous GAAP 1,700.09 1,310.09
Adjustments

Impact of Ind AS 116, Leases 31(c)(D) (9.19) =
Fair Valuation of Security deposits 31(c)(A) 0.57 (0.07)
Actuarial gain/(Loss) on employee defined benefit funds recognised in other 31(0)(C) ) )
comprehesive income

Deferred tax on Adjustments 31(c)(B) 0.59 0.94
Expected credit losses 31(c)(E) (5.02) (2.33)
Foreign-exchange forward contracts 31(c)(F) 11.52 -
Total adjustments (1.53) (1.46)
Total equity as per Ind AS 1,698.56 1,308.63

1) Reconciliation of total comprehensive income for the year ended March 31, 2020

Particulars Note As at March 31, 2020
Net profit under previous GAAP 7 390.00

Adjustments

Impact of Ind AS 116, Leases 31(c)(D) (9.19)
Fair Valuation of Security deposits 31(c)(A) 0.64

Act nm"inl gfﬁin/_(Loss) on employee defined benefit funds recognised in other 31()(C) (2.47)
comprehesive income

Deferred tax on Adjustments 31(c)(B) 0.27

Expected credit losses 31(c)(E) (2.70)
Foreign-exchange forward contracts 31(c)(F) 11.52

Net profit under Ind AS 388.07

Other comprehensive (income) / loss (net of tax) 1.85

Total Comprehensive Income under Ind AS 389.92

1IT) Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2020

Particulars Previous GAAP | Ind AS adjusments As per Ind AS

Net cash tlow from operating activities (346.51) 106.83 (149.68)
Net cash tlow from investing activities (29.87) (87.03) (116.90)
Net cash flow from financing activities (9.57) (74.13) (83.70)
Net incerease/(decrease) in cash and cash equivalents (385.95) 40.22 (350.28)
Opening Cash and cash equivalents 1,911.34 40.64 1,951.98

Closing Cash and cash cquivalents 1,525.39 80.86 1,601.70
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31 (c) Notes to first-time adoption:

A Fair valuation of security Deposit
Under the previous GAAP, interest frec lease sceurity deposits (that arc refundable in cash on completion of the leasc term) are recorded at their
transaction valuc. Under Ind AS, all financial asscts aic 1equired o be recognised al fir value. Accordingly, the Company has fair valued these security
deposits under Ind AS 109. Difference between the fair value and transaction value of the seeurity deposit has been recognised as prepaid rent/or as
right of use asset as per Ind AS 116. Accordingly, the total equity as at March 31, 2020 increased by INR 0.57 Mn (April 1, 2019 decreased by INR 0.07
Mn) and profit for the year ended March 31, 2020 increased by INR 0.64 Mn.

B Deferred tax on Adjustments

Under the previous GAAP, deferred tax is calculated using the income statement approach, which focuses on difference between taxable profits and
accounting profits for the year. Ind AS 12 -“ Income tax” requires entities to account for deferred taxes using the balance sheet approach, which focuses
on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base.

Based on this approach, additional deffered tax have to be recognised by the company on all IND AS adjustment as some would create temporary

difference between books and tax accounts.

Accordingly, the total equily as at March 31, 2020 increased by INR 0.59 Mn(April 1, 2019 - INR 0.94 Mn) and profit for the year ended March 31, 2020
increascd by INR 0.27 Mn

C Remcasurements of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses excluding amounts included in the net interes expense on the net defined benefit liability
are recognised in other comprehensive income instead of profit or loss. Under the previous GAAP, these remeasurements were forming part of the profit
or loss for the year. As a result of this change, the profit for the year ended March 31, 2020 decreased by INR 2.47 Mn. There is no impact on the total
equity as at March 31, 2020.

D Impact of IND AS 116, Leases

The Company has adopted Ind AS 116 from April 1, 2019. On adoption of Ind AS 116, the company recognised lease liabilities in relation to leases which
had previously been classified as ‘operating leases’ under IGAAP. These liabililics were measured at the present value of the remaining lease payments,

discounted using the lessee’s incremental borrowing rate as of April 1, 2019 with a corresponding debit to Right-of-use asset, after adjusting amount of

any prepaid or accrued lease payments relating to that lease recognised.

Under previous GAAP, rent paid is shown as an expensc. However, under Ind AS, Interest is acerued on lease liabilities and rent paid is shown as
deduction to lease liabilities and depreciation is charged on Right-of-use asset over the lease period, As a result of this change, the total equity as at
March 31, 2020 decreased by INR 9,19 Mn (April 1, 2019 - Rs Nil) and profit for the year ended March 31, 2020 decreased by INR 9.19 Mn.

E Expected credit loss

On transition to Ind AS, the Company has recognised impairment on trade receivables based on the expected credit loss model as requived by Ind AS
109. As a result of this change, trade receivables have been reduced owing to increased provision with a corresponding decrease in total equity as at
March 31, 2020 by INR 5.02 Mn (April 1, 2019 - INR 2.33 Mn) and profit for the year ended March 31, 2020 decreased by INR 2.70 Mn.

F  Foreign-exchange forward contracts

Under the previous GAAP, unrealised gain on derivative assets i.¢. on foreign exchange forward contracts outstanding at the end of the reporting period
was not recognised. On transition to Ind AS, the Company has recognised gain on derivative assets. Accordingly, total equity as at March 31, 2020 has
increased by INR 11.52 Mn (April 1, 2019 - Rs Nil) and profit for the year ended March 31, 2020 increased by INR 11.52 Mn.

G Cash and cash equivalents

Under the previous GAAP, accrued interest on deposits was shown separately under other current assets. Further, the amount receivable from credit
card companies was netted of with trade payables. On transition to Ind AS, the Company has included the amount of accrued interest related to deposits
with maturity of less than 3 months and amount recoverable from credit card com panies in cash and cash equivalents. As a result of this change, cash
and cash equivalents have been increased by INR 40.22 Mn (April 1, 2019 - INR 40.64 Mn).
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32 Financial risk management
The Company's principal financial liabilities comprise of trade payables, lease liabilities and other payables. These financial liabilitics are directly devived from ils operations. The Campany's principal financial assets

include loans, trade and other receivables, and cash and other bank balances that derive directly from its operalions.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company's senior management ensures Lhat the Company's financial
risk activities are governed by appropriate policies and procedures and that [inancial risks are identified, measured and managed in accordance with the Company’s policics and risk objeclives.

(A) Credit risk

Credit risk refers to the risk of default on its obligation by the cornter party resulting in a financial loss. For banks and financial institutions, only independent parties with good credit rating are accepted,

sesses the eredit quality of the enstomer, tmking into account its financial position, past expericenee and other faictors. Individual risk limits are set based on internal or external informition in secordance
and framework set by the management. The complianee with credit limits by customers is regnlarly monitored by the management. The maximum exposure Lo the credit risk at 1he feporting date is primarily
ade vecelvabiles. Trade receivables are majorly unsecured gl are derived from revenue eirned through customers, The Company hos used the expreted credit loss model to assess the exepected eredit loss allowance

ables, and has provided it wherever o

The Com
with po
Trom
on trade recel

Pprapr

All of the entity’s loans mieitsured at amortised cost are considered to have low credit risk, and the loss allowance recognised during the period was thierefare limited to 12 months’ expected losses. Management considers
instrumerits 1o be low eredit risk when they have a low risk of default and the issuer has a strong capagcity to meet its contractual cash flow obligations in the near term (for example, investment grade credit rating with at

least one majar rating ageney).
While cash and cash equivalents and secnrily deposits are also subject to the impairment requirements of Ind AS 109, the identified impairment loss was immalerial

Refer note 8 for net impairment losses on financial asscts
Refer note 10 for expected credit loss under simplified approach and reconciliation

(B) Liquidity risk

risk is defined as the risk that the Campany will nat be able to seltle or meet its obligations on time or at reasonable price. The Company’s alijective is to at all times maintain optimim levels of liquidily to meet its
iguidity requirements. The Company closely monitors its liquidity position and maintains adequate source of fi ing, if required, through the use of commercial credit eards. Processes and policies related to
Agement,

such risks are overseen by senior ma

(i) Matuvrities of financial liabilities
The table below provides details regarding the contractual maturities of financial liabilities:

Conlractual malurilies of inancial liabilities: (undiscounted)

Less than 1 year 1to 5 years More than 5 years Tolal

As at March 31, 2021

Lease liabilities 39.31 49.31 5.17 93.79
Trade payables 690.91 - - 690.91
Other current financial linbilities 730.55 - - 730.55
Tolal 1,400.77 49241 5.37
As at March 31, 2020 C

Lease liabilities 70.72 116.37 558 192.67
Trade payables 1,288.94 - - 1,188,44
Olher current financial liabilities 552.80 - - 552.80
Tolal 1,811.06 116,597 5.58 1,9:42.91
As al April 1, 2019

Lease liabilities 69.38 190.85 5.97 266.20
‘Trace payables 2,841.17 - - 2,841.17
Other currenl Ninancial liabilities 232.12 - . 23212

Total 3,142.07 190,85 5.97 B3940
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(C) Markel risk
Market risk is the risk that the fair value of futurc cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices compiises three types of risk: currency rate risk, interest rate risk and
other price risks, such as equity price risk and commodity price risk. Financial instruments affected by markel risks majorly includes foreign currency receivables and payables, The sensitivity of the relevant profit and loss
item is the effect of the assumed changes in the respective market risks. This is based on the financial assets and financial liabilities held as of March 312021

(i) Foreign currency risk

The company operates internationally and is exposed o foreign exchange risk arising rom foreign currency transactions, primarily with respect Lo the trade receivables, trade payables and foreign currency forward
contracts, Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the company’s functional currency (INR).

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows

March 31, 2021 March 31, 2020 April 1, 2019
Amount in INR Amount in INR Amount in INR
Financial asscts
Trade receivables
uUsD 61.65 244.20 43.16
Other currencies 114 10.97
TForeign eurrency forward
contracts (Sale - INR, Buy - USD)
uso 146.20 253,90
financial liabilities
Trade payables
uUsD 262.98 659.04 846.27
Other currencies 10.76 49.98 94.27

Sensthivity

‘The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjust their translation for the period end for a 6% average change in foreign currency rates. A positive number below
indicates an increase in profit or equity where the Rupees strengthened 6% against the relevant currency. For a 6% weakening of the Rupees against relevant currency, there would be a comparable impact on the profits or
equity, and the balances below would be negative.

Impact on prolit after tax
. Tor the year ended For the year ended
Particulars
March 31, 2021 March 31, 2020
USD scensitivity
INR/USD - Increase by 6%, (loss)/gain (2.48) (7.27)
INR/USD - Decrease by 6%, (loss)/gain 2.48 7.27

~* Holding other variables constant

33 Capital management

(a) Risk management

For the purposes of the Company’s eapital imanngement, Capital includes equity attributable to the equity holders of Lhe Company and all olher equity reserves. The primary objective of the Company's capital management
is Lo ensure Lhat it maintains an efficient capitnl structire and maximize shareholder value, The Company manages its capital structure and makes adjustments in light of changes in economic conditions. To maintain or
adjust the capital structure, the Company mity adjust the dividend payment to shaveholders ar issue new shares. The Company is not subject Lo any externally imposed capital requirements. No changes were made in the
objectives, policies or processes for managing capital during the year ended March 31, 2021, March 31, 2020 and as at April 1, 2019.
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34 Fair wlue measureincnls

a) Financial instruments bv category
As al March 31, 2021 As at March 31, 2020 As al April 1, 2019
Amortiscd cost FveL FVOCI Awmortised cost rFVPL [aelel} Amortised cost FVPL, FVOCI

Financial assets

Trade receivahiles 476,67 1.540.09 2.200.34

Loans 12 60 12491 7.76 .

Casli and cash cauiralents 1712 48 1.601.70 1.951.98

Bank balances other than cash and 612 04 315.96 226.58

cash equivalents

Other financial assets 196.85 0.16 4410

Investments 1.24 0.07 0.07 1.25 0.01
= 'I_'ﬂtil!l_ _-_ - —= _: = _ _ == _- ~ oo7

Financial liabilitics

Trade pavables 690.91 1.168.44 284117

Other financial habilities 730 55 552.80 273212

> —— ~ 17av2a . . h07R.29 .

(b) Fair value bierarchy

This section explains the judgments and estimates made in determuning the fair values of the financial instruments that are recognised and measured at fair value or are mcasured at amortized cost and for which fair values are
disclosed in the financial statements. To provide an indication aboul the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels prescribed under the accounting

standard. An explanation of each level fotlows underneath

1) Financial assets and liabilities which are measured at amortised cost

As of March 31, 2021 March 31, 2020 and April 1, 2019, the fair yalue of loans, trade recervables, cash and cash equivalent and other bank balances, other current financial assets and liabilities, trade payables approximate their
carrying amount largels duc to the short Lerm nalure of these instruments
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surcd al faic value

i} Finaneial assets and liabilitics which are me.

i Level 2 level 3 Total
As al March 31, 2021
nancial assets
Investments al EVPIL
Imesinmentin equity instruments 121 L2
Foreign exchange forward contracts 016 0.16
Investments al FVOCI
0.07 0.07

tavestment in cauity instiumenta

As at Macch 31, 2020
Financial assets
Investroenls at FVPL -
Investment in cquitv instruments Vi LO1L
Foreign excliange forward contracts 150 1.52

Investments at FVOCI
Imvestment in equity instruments

As at April 1, 2019
Finauncial assets
Investinents at FVeL,
Investment in cquitv instruments

125 23

Investments at FVOCT

[mestment m couity instiuments ool 0.00

o6

Total finan

Level 2 Level 1 hierarchy includes financial 1nstruments measured using quoted prices

Level 2: The fair valve of financial instruments that are not traded in an active market (for exampie forcign exchange fonvard contracts) 1s determined ustog valuation lechmigues which maximize the use of observable
market dala and rely as little as possible on entity-specific estimates. 1f all significant inpuls required to faic value an instrument areobservable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3

There are no transfer of levels during the year

Specific valuation techniques used (o value financial instruments include:
For investments in equity instruments- the use of quoted market prices or dealer quotes for similar instruments
For derivatives (foreign currency forward contracls) - the present value of future cash Nows based on the {onward exchange rates at the balance sheet date

. Charter
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35 Lmployee benefits

Forthe year ended
March 31, 2021

(a) Defined contribution plan and amounts recognised in the
statementi of profit and loss
Contiibualivn Lo provident fund

14.85
(b) Defined benefit plans

A Gratuity

21.33

The Company has a delined benefit gratuity plan. Every employee who has completed tive years or more of service gels agratuily on departure at 15 days salary (last

drawn salary) for cach completed year of scrvice. The plan is unfunded.

Details of changes and obligation under the graluity plan is given as helow:-

I Expense recognized in the statement of profit and loss
For the vear ended For the year ended
— March 21, 2021 ____ March 31, 2020
(i)  Current service cost 9.47 9.79
(i) Past service cost
(iii) Inlerest cost 3.66 131
Nelexpense recognized in the statement ol profit and loss B . B __ T 3.1 = == l:{Lli
43 Remeasurement of (Gain)/loss recognised in other comprchensive income
- For the _\_car_cndcT For the y_car ended
—_ March 21, 2021 Mareh 31, 2020
(i) Actuarial changes arising from changes in dens anhic assumplions -
(i) Actuarial changes arising (rom changes in finarn ssumptions 0.68 (1.95)
(iii)  Actuarial changes arising (rom changes in experience adjiustments (4.38) (052}
Net cxpense recognised in other comprehensive income (1.70) {=.47)
1 Changes in obligation during the year ended March 31,2020 and March 31, 2021
For the year ended For the year ended
March 1. 2021 March 31, 2020
(i)  Opening balance 58.61 50.94
(ii)  Current service cost 9.47 9.79
(iii)  Past service cost .
(iv) Interest cost 3.66 331
(v) Remeasurements {3.70) (2.47)
(vi) Benefits paid {3.37) (2:96)
(vii} Present value of obligation as at year end 64.67 58.61
IV Net liabilities recognised in the balance sheet
As at March 31, 2021 As al March 31, 2020 As at April 1, 2019
(i) Present value of obligation at the end of the year .67 58.61 50.94
(ili)  Net liabililies recognised in the balance sheet
- Current 12.22 9.83 9.28
- Non current 52.45 48.78 41.66
V  Experience adjustment
For the year ended For the year ended
Marel 31, 2021 March ;1. 2020
Experience adjustment (Gain) / Loss on plan liabilities (4.38) (o.52)
VI Principle actuarial assumptions
For the ycar ended For the year ended
March 31, 2021 Mirch i1, 2020
(i) Discount rate (per annum) 6.25% G.50%
(it)  Salary growth rate 6% 6%
(iii) Mortality [ALM 2012-14 {ALM 2012-194
(iv) Relirement age 60 vears 60 years
(v)  withdrawal rate (Per Annum) 19.00% 17.50%
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VII  Quantitative sensitivity analysis for significant assumptions is as below:

(Increase) / decrease on present value of defined Denchits obfig:;tions For the year ended For the year ended
| at the end of the year March 31, 2021 March z1. 2020
Discount Rate

Increase by 1% 2.91 2.80
Decrease by 1% (2.98) (3.00)
Salary Increasc

Increase by 1% (2.22) (2.45)
Decrease by 1% 2,11 2.24
Withdrawl Rate

[ncrease by 1% 0.21 018
Decrease by 1% (0.21) — (0.18)

Sensitivity due Lo mortalily and attrition are nol material and hence, impact of change duc to these assumptions are not calculated

VIIT  Maturity profile of defined benefit obligation

Particulars

Mareh g1, 2021

For the vear ended|

- -i-‘_o_;hTycar ended
March 31, 2020

0 1o 1 year . o 12.22 983
110 2 year 317 2.73
210 3 year 341 2.71
3104 year 343 2.78
410 5 year 3.19 278
|5 ytar onwirds . 1025 777

IX  Theaverage duration of the defined benefit ptan obligation al the end of the reporting period is 22 years (March 31, 2020: 22 years)

XI

X

The estimales of rate of escalation in salary considered in actuarial valuation are aftec taking into account inflation, seniority, promotion and other relevant lactors

including supply and demand in the employment market. The above information is as certified by the Actuary.

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key

assumptions occurring at the end of Lhe reporting period.

The above sensitivity analyses are hased on a change in an assumption while halding all other assumptions constant. in practice, this is unlikely to occur, and changes in
some of the assumptions may be correlated. When caleulating the sensitivity of the defined henefit abligation to significant actuacial assumptions the same method (present

vatlue of the defined benefit abligation caleulated with the projected unit credit myethiod at the end of the repotting period) has been applied as when caleuli

benefit liability recognised in the batance sheet.

ting the defined
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36

Related party disclosures:

(a) Name of related party and related party relationship

(b)

Related parties

Wholly owned subsidiaries (i)
(i)

Companies having significant influence over the Company @)

{with whom transactions have been undertaken)

Other related parties in which relative of director is interested (i)
(ii)
(iif)

Entities over which the Company exercises indirect control [6)]
(i)

(iif)

(iv)

v)

(vi)

(vii)

(viii)

ix)

X)

Tek Travels DMCC
TBO Cargo Private Limited

Lap Travel Private Limited

NB Technologies Private Limited
Nijhawan Travel Service Private Limited
Mediology Software Private Limited

TBO Holidays Brasil Agencia De Viagens E Reservas LTDA
TBO Holidays Hongkong Limited

TBO Holidays Europe B.V.

TBO Holidays PTE Ltd

Travel Boutique Online S.A. De C.V.

TBO Holidays Malaysia Sdn. Bhd.

TBO Technology Services DMCC.

TBO Technology Consulting Shanghai Co., Ltd.

Tek Travels Arabia for Travel and Tourism

TBO LLC

Key Management Personnel (KMP) & their relatives having significant influence over the Company

Key management personnel

(i) Mr. Ankush Nijhawan - Director

(ii) Mr. Gaurav Bhatnagar - Director
(ili) Mrs. Lalita Nijhawan - Mother of Ankush Nijhawan
(iv) Mr. Arjun - Brother of Ankush Nijhawan

Details of related party transactions

The following table provides the total amount of transactions that have been entered into with related parties and balance as at year end.

Transaction entered during the year

Service fees paid/payable

Enterprises over which KMP exercises significant influence
Nijhawan Travel Service Private Limited®

Mediology Software Private Limited

Investing party having significant influence on the Company
Lap Travels Private Limited*

Key Management Personnel

Gaurav Bhatnagar’

Subsidiary

Tek Travel DMCC

Revenue from contracts with customers - Business Support Services Income
Subsidiary
Tek Travel DMCC

Revenue from contracts with customers - Technical service income
Subsidiary
Tek Travel DMCC

Revenue from contracts with customers - Hotel Commission Income
Subsidiary
Tek Travel DMCC

Interest income
Subsidiary
TBO Cargo Private Limited

Repayment of lease liabilities

Enterprises over which KMP exercises significant influence
Nijhawan Travel Service Private Limited

N.B. Technologies Private Limited

Key Management Personnel & their relatives

Ankush Nijhawan

Arjun Nijhawan

Mrs. Lalita Nijhawan

Year ended
March 31, 2021

1.00

48.96

593

14.79

0.01

5.08
11.47

0.58
0.88
2,37

Year ended
March 31, 2020

0.01
0.02

21.41

80.35

3145

107.45

5.08
18.35

0.58
0.88
2.37
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Other Bxpenses
Enterprises over which KM exercises significant inluence
Nithawan Travel Service Private Limited

Key management personnel compensation

Short-term emplovee benefits
Post-cmployment benefits®

*As gratuity and compeusated absences are computed for all the employees in aggregate, the amounts relating to the Key Managerial Personnel cannot be individually

As at March 31, 2021 As al Ma;};;;l_, 2020
Balance as at year end ] o = B
Trade rececivables
LEnterprises over which KMP exercises significant influence
Nijhawan Travel Service Private Limited 0.23 3064
Mediology Software Private Limited® 0.00
Investing party having significant influence on the Company
Lap Travels Private Limited 036 437
Key Management Personnel
Ankush Nijhawan 4.20 158
Gaurav Bhatnagar 0.07
Subsidiary
Tek Travel DMCC 62.71 221,53
Other financial assets - Other receivables
Subsidiary
Tek Travel DMCC 2308
Trade payables
Subsidiary
Tek Travel DMCC 140.62 138.54
Loans given
Subsidiary

L.O1

TBO Cargo Private Limited

# INR 0.00 represents amount below rounding-off norms

36.71

58.67

As at AE):I’ 1,_2019-

2.86
L25

6836

8 82

170.33
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37 Scgment information

Operating segmenls are defined as components of an enterprise for which diserete {inancial information is available thal is cvaluated
regularly by the chicf operaling decision maker, in deciding how to allocate resources and assessing performance. The Company's
chiel operating decision maler are the executive directors and group chicf financial officer.

Company’s business activitics fall within three primary business segment, viz "Air ticketing, Hotels & packages and others”.
Company's CODM also cxamines its performance on the basis of its geographical segments since the operations are undertaken in
India as well as outside India. The segment information has been given for business segments considering the CODM primarily rclics
on business scgment information for the purpose of allocaliong resources and assessing performance.

Business segments

The CODM primarily uses a measure of gross profit (see below) Lo asscss the performance of the operating segments. The CODM also
receives information about the segment revenuc on a monthly basis.

Year ended March 31, 2021

Iotels and

Particulars Ailr ticketing Others Total
_ _ I - __packages

Revenue from operations 830.06 89.99 101.69 1,021.74
Service fees 269.39 49.79 7.53 326.71
Gross profit 560.67 40.20 94.16 695.03
Employee benefit expense 447.58
Other Expenses 225.14
Net impairment losses on financial asscts 43.40
Opcrating income (21.09)
Other income (256.09)
Other gains/losses — net (18.75)
Finance costs 11.85
Depreciation and amortisation expenses 106.81
Profit before tax 135.09
Ycar ended March 31, 2020

Particulars Air ticketing Hofclsnd Others Total
packages

Revenue from operations 2,927.74 649.46 214.82 3,792.02
Service fees 1,829.00 275.25 17.21 2,121.46

Gross profit 1,098.74 374.21 197.61 1,670.56

Employee benefit expense 706.01

Other Expenses 404.53

Operating income 560.03
Other income (79.87)
Other gains/losses — net (54.40)

Finance costs 24.72

Depreciation and amortisation expenses 115.06

Net impairment losses on financial assets 25.95

Profit before tax 528.56
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Additional information required by Ind AS 108:

Geographical revenuc is allocated based on the location ol the customers.

Information regarding geographical revenue is as follows:

For the year For the year
Revenue ended March 31, ended March 31,
i . B 2021 2020
India 952.17 3,659.37
Outside India 69.57 132.65
Total 1,021.74 3,792.02

No single country other than India represents 10% or more of the Company’s Lotal revenue for the years ended March 31, 2021 and
2020, respectively.

All the non-current assets are located in India.

Information about major customers

No single customer represents 10% or more of the Company’s total revenue for the vears ended March 31, 2021 and 2020, respectively,
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Notes forming part of the (inanc
fAllamounts in INR nulhons, unless ntherwse stated)

il stalements

a8 Contingent Liabilities and commitments

Particulars

Senvice taxclemand  masters unden dispute (Refer $abie befon )

(Net ol amount pard under puolest = INR 1 65 M0 (2020 INR 22 65 M, 2019 Nil)
[ncome 1ax demand - matiers under dispute =

Claim against the Company not acknowledeed as debis**

S malters undder dis pute

Show Cause Notice (SCN) recened liom Service Tax Prepartmient on Mav g, 2017 amounung o INR 11.62 Mn and on

Alaich 26, 2018 amounting to INR 68.68 Mn on credt el I back i being lubile to Seivaee Tax The

i Croainuissiouer Central Tas GSY, Gurugram haud dropped the demand on December 31, 2018 and case adjourned in the
favaur of the Company 1 he department filed an appeal before CESTAT Chandigarh against the order of the

Comnussioner Central Tax GST. Gurugram. [n the current year, there has been no maovement and the Company awaits

hearing from the CESTAT, Chandigarh o 1his matier

fhow Cause Nolices (SCN) recen ed rom Sermvice Tax Depariment for collecting 1K 302 02 M as service lax (rom thewr
sub-agents, for the period April 1,2007 to March 31,2013, whereas the Company had already reccived cansideration
including service lax from the airlines. The Company had contested that consiceration received from the airlines does ot
include the service tax amount and senvice tax collected fromt sub- agents have already been deposited with Government
Thet Additional Deputy Commissioner confirmed the demand of INR 302,02 Mn vide Order in Original No. 21/20 19-5T
tatexl March 19,2019 along with recovery of mterest

Inthe year 2019-20, the Company filed an appeal before CESTAT against the oider of the Addinona! Deputy
Comimissioner onJune 19, 2020 and also deposited INR 22.65 Mn (7.3% of the demand amount) under protest

Inthe current year. theie has been no movement and the Company awaits hearing fiom the CESTAT on this matler

The seivice tax demand above excludes the interest component (il any)

Shaw Cause Nolices (SCN) recened by the Company whereby the issumg autharity had confimed the demand of INR
16,19 Mnan relatio the matter ietated (o serace sax i commission paid o fucl surcharge The Company had filed an
appeal with Cusloms. Excise & Senice Tax Appellate Tribunal (CESTAT) against the order In Lthe yoar 2019-20, The
Holding Company had settled the dispute uader Sabka Vishwas (Legac Pispute Resolution) Scheme Rules, 414 and
recensed the discharge form from Autharitics on dated February 18, 2020 and March 12, 2020

w

AS at Marchi g, 2021

194 GO
2.55
100

162
68.68

20202

As al AMarch 2t 2020

1162
6808

AsatApcil 2019

118 58
036
1.00

ETETE

T

16
68 68

30202

30626

Show Cause Notice (SCN) received during the year fcom the office of tlic Commissioner, Central GST Audit- Gurugram on
June 18, 2020 amounting to INH 90.33 My regarding secvice tax on the following:

(1) Commissitnfincentive (GDS/CRS) income « INR 58.03 Mn,
(2) Income in Liwsws ool o show ol [Hssengers incase of air travel - INR 20,02 Mn,
(3] tncome in the farm of labilities wiitien back - INR 12.28 Mn

4 The Compsany filed a reply to the show cause notice on February 1, 2021 and accordingly, the Principal Commissioner of
CGST drnppred the demand for matter 1 & 2 on June 11, 2021 and confirmed the demand of INR 12.28 Mn in relation to

matter ;j.

The Company has filed an appeal with the CESTAT Chandigarh oa September 1, 2021 and the Company awaits hearing
from the CESTAT, Chandigarh ain this matter Management is of the view that these matters raised are not liable to service
tax. Accordingly, #ita provision has been made in the baoks of accounts.

90.33

194.60

AB5E.

Total

During the yearended March 31, 2021, additon in relation 1o provision for Gratuity has been diopped in the ords
proposed Uifsa2C(3). The Company has filed an application in form 35A containing objietions to draft assessin,

ii) Thi: Com pa

the dilferonce between the arm's length price of the interest provide! by the Campany in the form of bank guarantee to AE and the charges received by

24, 2020 and subsnission has been dong on January 24, 2021 . The ordor of CIT{A) is awaited.

L Related to claim by a customer on performance of services and related damages

(b) The Company does not expect any reimbursements in respect of the above contingent liabilities.

Commitments

1) The Company reccived intimation u/s 143(1) of the Income tax act 1961 on March 16, 2019 wherein the Incomie Tax Authority raised u dim
INR 2.41 M. The Demand wasdue to ecror in the computation of total income as the department added back provision for gratvity twice for INR 7.5
Hs \qC. Further an upward adjustme
arder U 144C

rocuived assessment order u/s 143(3) of the tneomae Lax act 1961 on May 6, 2020 wherein the [ncome Tax Authority made an sdjistment of |

able for Company to estimate the timiag of cash outflow, if any. in respect of the above pending resolution of the respective proceedings

Capital expenditure conlracted for at the end of the reporting period but not recognised as labililies are [NR 1.90 Ma (March 31, 2020 - nil, April o1, 2019 -nil}

Mn. The Company

and of INR 0,36 Mn while origimally the Cormpany hod filed the return for Refund of
submilted onfine rectification request for the same.
L of INR 24.70 Mn {having a tax imjpact of INR 7.41 Mn) has leen

NR0.45 Mn u/s 92CA (having a lax impact of INR 0.14 Mn}, being
the Company. The Company has filed an appeal with CIT (Appeal) on May
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Nates forming part of the Ginancial statements
(Allamountsin INR millions unless othenase stated)

nings pec share

Net profu for calculation of basic and diluted EPS
Weighted average number of cquily shares of INR 10 cach (March 31, 2020 ¢
Basic and diluted carnines per share

(a)
(b)
(c)

INR 10 cach)

“ Diluted eacnines per share i1s same as basic earning per share as there are no potential cquiny shaies

Reonciliations of carnings used in calculating carnings ner share

Basic caruings per share

Profit attributable Lo the equity helders of (he company used in calculating basic carnings per share:

Diluted earnings per share

Profit from conlinuing operations attributable (o the equity holders of the companv:
Used in calculating basic carnings per share

Impact of potential cquits shares { 5o potential cauit share)

Used in calculatine diluled earmines per share

Profitattributable to the equity hoiders of the company used in calculating diluted earnings per share
Weiglited average number of shares used as the denominator

Weighted averaee number of equits shares used as Lhe denominator in calculating basic carnines per sharc

Weighled arerage nuimber of equity shares and potential equity shares used as the denominator in cdlculating diluted earnings per share

Corporale Social Responsibility (CSR)

As per Sectian 135 of the Comanies Act, 2013, a company, nieeting the applicabilily threshold, needs W spend at least 2% of ils
respansibility (CSR) activities. The areas for CSR acti
distitute care and rehabilitation, vnvironment sustainabilits, dissstor celiel, COVID-i reliet and rural desel

npmenl projects

Gross amount required 1o be spenl as per Section 135 of the Act*

Amount spent during the vear on:
(i) Construction/acquisition of any asset
(ii) On purpose other than(i) above

Amount vet to be paid in cash
Details of CSR expenditure under Seclion 135(5) of the Act in respect of other than ongoing projects

Amournt deposited in Amount required to be spent Amount spent during the year
Speeified Fund of Schedule  during the year
Vil of the Act within 6

months

Balance unspent as
at 1 April 2020

- 822 822

"This represents 2% average net profit (computed in accordance with provision of section 198 of Companies Act, 2013) of Lthe Company,

sacial responsibility policy.

average net profit for the immechately preceding three financial vea
= e eradication of hunger e salnuti itian, imottiating education. art and culture, healthcare,

Year ended March 31, Year euded March 31,

e 2021 L S

93.01 188 06

1.805,272 1.895,272

49 08 20475

93.01 388.06

9301 388 06

9301 38806

93.01 388.06

1,895,272

1,895,272

I'son corporate socal

Year ended March 31,
2020

Year ended March 31,
2021

8.22

Balance unspent as at 31
March 2021

made during the 3 immcdiately preceding financial years, in pursuant of its corporate
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Notes forming part of the financial statements
(All amounts in INR millions, unless otherwise stated)

41 Transfer pricing

The Company has a preh tem of maintotiance of infy fon and documents as required by the transfer pricing legislation under sections 92-g2F of the Ineome T Act, 1961, Since thie Luw requires existence of
such infe lon and d to be in nature, the Company ints independent ¢ I for condiucting 4 Transfer Pricing Study to determine whether the transactions with associate
enterprises are undertaken, during the f lal year, onan “arms length basis”. Adjustments, if any, arising from the transfr pricing study shall be acoounted for as and whon the study is completedd for the current financial
year. However, the management is-of the opinion that i1 international fransactions are at arm's length so that the aforesaid legistation will not have any Impact on the fi tni » particnlaely on the amount of tax

expense and that of provision for taxation,

42 Impact of Covid-19 pandemic

The viitbreak of C (COVID-14) pandemic globally and in India is causing significant di bance and slowd af. ic activity. [n many countries, businesses are being forced to ceske or limit their operations
for lang or indefinite periods of time. Measures ta ke to contain the spread of this vi cus, including traved bans, quarantines, social distancing, and closures of non-essential services have triggered significant disruptions to
businesses worldwide, resulting in an seonomic slowdown. COVID-19 15 significantly impacting busi peration of the
The annauncemint of lockdown restrictions by the Government of India with effect from March 24, 2020 fed o shutting diwn of aperations at most of the € pany’s locations. The Company has considersd the pasiible
impact of internal and external factors known to the management ipto the datiof approval of these financlal statements, to assess and finalise the carrying amount of its assets and liabilities. Based on its assessment,
believes that no ad| are required in these financial However, in view of the varlaus praventive measires taken (such as lockrdown, travel restriction, dte) and highly uncertain economic
i adefinitive of the impact an the subsequent periods in highly o dent upon as they tvolve.

43 As per Central Goods.and Services Act ("CGETT) Act, 2017, erery e-commerne operatar, not being an agen, is required to collect an amount called a5 Tayx Collection a1 Source (TCS), s notified, of the rigt value of taxahle
supplies made through it, where the consideration with respect to such supplies is to be collected by such operatar. The Company is dependent on the Airlines for the netvalie of taxable supplies and accordingly, the TCS
eilculated and deposited ance the airlines confirms the net value of the raxable supplics. As a result of delays from the airlines in providing the value of the taxable supplies, there are delays in depositing TCS to the appropriate
authorities. This TCS is reimbursed by the Aitlines after the amowit s deposited by the Company. As on March 31, 2021 - theee Is & recoverable on aceount of TCS from Airdines amatnting to INR 138,65 million (March 11,

2020 - INR 212,61 millian, April, 2019 - INR 2107 million).

The Code on Social Security, 2020 (‘Code’) relating to employee benefits received the Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the code will come

44
ified and also the rules are yet to be framed. The Company will assess the impact of Cadie when it comes into effect and will recard any related impact in the pericd the code will become effective.

into effect has not yet been not;

Subsequent to year ended March 31, 2021, the Company has entered into a business tra nsfer agreement with Gemini Tours and Trasels anel its existing partners, ("seller") for purchase of all of Intellectual Property, Contracts,

45
Business Information and other assets for a consideration of Hs. ga,000,000. The transaction was completed on June 1, 202t ("closlng date").

At the time the financial statements were authorised for issue, the Company had not yet completed the accounting for the acquisition of Gemini Tours and Travels and its existing partners. In particular, the fair values of the
ansets and liabilities have not yet been determined as the independent valuations are in progress. It is also not yet possible to provide detailed information about fair value of assets and liabilities acquired as part of this

transnaction.
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